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THE REVENUE. 

Warrxa about the returns of the revenue for the quarter 
ending last December, we expressed the opinion that there 
no cause for alarm. The Customs had not fallen off; 
Excise, in which there was a falling off, was always 
irregular in its collection; and the property tax might fairly 
be expected to recover a little in the last quarter of the year. 

© returma now published confirm our anticipations. To 


|| take the general totals -— 





The estimate for the year was - 
Add estimate of produce in the year from the “Abyssinian Caenen? 
SE RUseape chaps epuudbdbaaulocenbsebacséennasesaccodcecudecscdcus _ $40,000 
9,970,000 
IN CANN NE. sceatsstenailaiatinidcnniecbeseinccichen & "a00'000 
see ’ ? 
Showing a net GEE ives écnesctincsonctcancth ctbcinsons 5. 370,000 


1 as it is, the deficiency is, of course, unpleasant, but 
then it is less than was threatened by the December returns. 
Vad the depression of the December quarter continued, it is 
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hard to say what the falling off would have been; but there 
is an increase in the last quarter on all the items except 
stamps and “ miscellaneous,” In Customsit is 20,0002 ; Excise, 
207,0002; taxes, 25,0001; property tax, 911,000/, or deduct- 
ing 840,000/ for the Abyssinian penny, 71,0007; and Crown 
lands, 8,000/. And, as to the exceptions, the miscellaneous 
receipts were exceptionally high the previous year, and 
should at any rate be passed over when we deal with the re- 
turns as throwing light on the condition of the country. 

The revenue returns themselves always compare the results 
of one year with the results of the previous year. It may he 
useful, however, to show how the anticipations a year ago 
under each head have been realised. This is done by the 
following table :— 


Estimate. Result. Increase. Decrease. 
£ £ £ £ 
Customs ......-sceceeee 22,000,000 ... 22,650,000 ... 650,000 ... eek 
TEROUI asi sn orviccsaccives 20,700,000 ... 20,162,000 ... wee eee 638,000 
Stamps (less marine ; 
insurance duties).. 9,340,000 ... 9,541,000 ... 201,000 ... 
TMOG bs cin dnsccdecis 4s * 8,500,000 ... 3,500,000 ... a 
Property tax (plus 
840, 0002). ......0000. 6,840,000 ... 6,177,000 ... -- 663,000 
Post office ...........5 4,650,000 ... 4,680,000 ... we ~~ swe 20,000 
Crown lands ......... 340,000 845000 ... 5,000... née 
Miscellaneous......... 2,600,000 2,586,219 .. dea de 








69,970,000 ... 69,600,219 

Thus the real falling off in the property tax and Excise, 
compared with what was anticipated, 1s more than a million for 
the whole year, but the real increase on Customs is 650,0002, 
and on stamps it is 201,000/, in spite of a slight falling off 
in the last quarter. The result is not unfavourable. Pro- 
vided the estimate for expenditure was well within the ex- 
pected income, a net deficiency of 370,000/ in the receipts is 
not a matter to be alarmed about. 


The unfortunate thing is'that we had this year departed 
from the practice of keeping expenditure within income, and 
the deficiency in the latter aggravates the evil. The original 
estimate this time last year was sound enough. The Budget 
was closed with a surplus of 246,000/, so that if other things 
had remained the same, the net deficiency would now be only 
120,0002. But the estimate last November added 2,000,000 
to the expenditure, only adding 840,000/ to the receipts, and 
the net deficiency must be increased by the difference between 
these two sums, or 1,160,000/. The total is very nearly a 
million and a half, unprovided for by the receipts of last year. 
Of course, this is on the assumption that the vote of 2,000,0002 
for Abyssinian expenses has not been exceeded, and no 
supplementary vote has yet been asked for; on the assumption 
also that the excesses of expenditure on other heads, as hinted 
at by Mr Hunt, have been balanced by savings. The result 
will be still more unfavourable should the contrary be the 
case, and a larger sum on account of Abyssinia or otherwise 
come into the accounts of the year’s expenditure. 


Unfortunately, too, when we ook forward to next year there 
is a similar prospect of expenditure exceeding income. The 
indications are that we shall spend even more in the coming 
year than in the year which has closed with a deficit. In 
whatever way the Abyssinian war closes, a much larger sum 
than 2,000,0002 will probably fall to the charge of the current 
year; and our other expenses are not diminishing—they are 
rather increasing very largely. The three great branches of 
expenditure (besides the debt) are the Army, Navy, and Civil 
Service, including in the latter that of the revenue departments 
and packet service. But the estimates already published show 





See 




































—_ 


-_- oOo 


378 


THE ECONOMIST. © 





[April 4, 18¢8, | 


the following results, as compared with the estimates in last , main precisely identical ; for when 


year’s Budget :— 





Estimate, Estimate, 
1867-68. 1868-69. Increase. 
£ £ £ 
15,258,000 ... 15,450,000 ... 200,000 
10,926,000 ... 11,170,000 ... 250,000 
14,055,000 ... 15,230,479 1,175,000 
The actual fact is not quite so bad as it seems. The Civil 


Service estimates are swollen in appearance, not only by an 
actual increase, but because the votes were formerly diminished 
by “extra receipts” which have now to pass into the Ex- 
enequer. Both sides of the account are added to, and the net 
result is the same. The real increase, as compared with the 
original estimate of last year, is nevertheless about 560,000/, 
and, coupled with the increase for Army and Nagy, may 

| afford some cause for reflection. While we are embarrassed 
by Abyssinia we are not relieved by economies elsewhere of 
the most character. The inevitable consequence can 
hardly fail to be that the whole Abyssinian expenditure must 
be met by fresh taxation. Although it is probable the 
revenue will revive this year, the contingency cannot be 
counted on, at least to any great extent. To be prudent, we 
must add to our resources, so as to cover the whole, or nearly 
the whole, of the anticipated expense. 

It may be a matter for inquiry, whether our finance has 
been attended to sufficiently during the last year or two. It 
is a financial commonplace, that unless pruned with what 
M. Thiers calls “ ferocity,” the expense of a great country 
will grow with tremendous rapidity. So many things are 
desirable, or seem desirable ; and it is most difficult to resist 
the importunities of claimants. To meet the danger, every 
Administration should possess some one with a keen interest 
in using the pruning knife; and that some one, we fear, has 
been wanting since Mr Gladstone’s resignation. In no other 
Way can we account for the rapid rise of ordinary expenditure 
from sixty-six or sixty-seven millions, to sixty-nine or seventy. 
But for this rise the Abyssinian expenditure might well have 
been met, with little or no additions to our burdens. As it 
is, the taxpayer, we fear, must make up his mind to some very 


unpleasant proposals. 


THE IRISH DEBATE. 


Tue Trish debate has brought out clearly two things—that for 
|| the justice of the Protestant establishment,—if it were a ques- 
tion of establishing it now,—there.is not a word to be said, even 
by the most heated Tory ; and next, that as regards the party 
struggle, the Liberals are united and single-minded, and the 
Tories divided and double-dealing. First, with regard to the 
great iesue itself, —the intrinsic injustice or justice of the Pro- 
testant establishment for a Catholic people,—no one has ven- 
tured to assert its equity. Even Mr Hardy insists only on the 
principle that “ religious equality’ in Ireland must mean, in 
the end, religious equality in England,—in other words, 
simple voluntaryism. He does not for a moment pretend 
that the Irish Protestant Church could or would be either 
established or retained by a Government that considered the in- 
terests of Ireland alone, in any sense in which an Irish Parliament, 
independent of England, would consider them. He fought the 
question of justice solely on the footing of the justice due to 
the Protestants of Ireland ; in a word, he fought it solely “as 
* a just man and an Englishman.” He was bound, he said, 
“asa Churchman, tv his brethren in the faith in Ireland.” 
He was bound to uphold “ the light of the Reformation in the 
“midst of Ireland.” In a word, every argument Mr Hardy 
used, every forcible word he uttered, rested solely on this one 
idea—the duty of England to uphold in Ireland an establish- 
ment which represents the English faith and the English 
policy with regard to Church and State. We had engaged 
ourselves at. the time of the Union to do this, and 
the compact then made between the English Government and 
the Protestant population of Ireland must be held fast. Fur- 
ther, we must not concede anything to a principle in Ireland 
——the principle of ecclesiastical equality—which may be used 
to subvert the connection of Church and State in England, 
since no one can say that any principle but universal endowment 
or universal disendowment is strictly consistent with this eccle- 
siastical equality pushed to its extreme limits. Such is Mr 
Hardy's sole defence ; und the only other speech of principle, 
Mr Henley’s, the most remarkable by far of the other 
ij genuinely Conservative speeches on the subject, was in the 





Mr Henley maintained 
every Government was bound to set apart a fund for 
propagation of the truth amongst the 
governed,—a fund, be it remembered, derived from 
sources of those who, as yet, deem the doctrine to which j 
devoted not true but false,—we can scarcely believe him ji 
serious. Does he really think we ought to set up, by tithesde. 
rived from the land of Hindoostan, a Protestant i 
establishment in that country? If he does, he has been 
wickedly deficient in his duties as a legislator, in not movying| 
in the matter long ago. Ifhe doesnot, let him not apply to the in. | 
finitely weaker case of Ireland,—for purely party purposes,— | 
a doctrine from which he shrinks at once when it is applied to ' 
a country needing missionary teaching infinitely more than | 
Ireland. We can only regard this fragment of Mr Henley’s 


speech as due to an ill-considered impulse of party zeal, |} 


What he really did believe was, no doubt, what he asserted 
in common with Mr Hardy, that we were bound by our com. | 
pact at the time of the Union, to the Protestants of Treland, |} 
to support them against the Catholics, and that we are bound} 
to support in Ireland the principle of union between Oburgh } 
and State, which, if sacrificed there where it is unpopular, 
may soon be attacked and rendered unpopular here, where.at | 
present it is popular. 


Now, to what do all these arguments amount? To the old, 
old source of every Irish grievance, that Ireland is to be} 
governed in the interests of England ;—that a small minority 
of the people is to be specially aided and supported there, 
because they are English in race and religion ;—that we are 
to respect, as Mr Lowe said in his able and eloquent speech, a 
compact made seventy years ago between one Protestant Par- 
liament and another Protestant Parliament, at the cost of the 
vast majority of the Irish nation who were no parties to: the 
disgraceful bargain, and this, even though we would never 
ratify such a bargain now, and no generation has power to bind 
its posterity. Well, all we can say is, that if we deliberately 
intend to govern Ireland in the interests of England, and not 
to consult the special wants and circumstances of Ireland in 
any case in which the principles, on which Catholic Ireland 
would, if self-governed, be rightly and necessarily ruled, 
happen to diverge from those on which Protestant 
England is rightly and necessarily ruled,—if this be 10, 
we have, conceded a full justification to any rebels who 
plot against our Government with decent reasons to anti- 
cipate success, No Irish Oatholic should accept, or even 
excuse, Mr Hardy’s and Mr Henley’s reasons for supporting 
the Protestant establishment. They really amount in prin- 
ciple to saying that the policy of overrunning Catholic Ire- 
land with a Protestant and Saxon race is the right poliey, and 
should never have been given up. If we are to defend 
the establishment there on the ground that it is 
necessary to the establishment here,—oa the ground that our 
duties to “brethren in the faith” altogether override our 
duties to aliens in blood and religion, then Fenianism is, we 
consider, in principle justified—though nothing ean justify 
a revolt which has no chance of success. It seems to us, We 
confess, that Mr Hardy’s and Mr Henley’s arguments are likely 
to be far more fatal to the Irish establishment than even the 
Liberal onslaughts on it. If voluntaryism in England be the 
logical result of disestablishment and disendowment m 
Ireland, we should regret it. It is a logic which we do not 
understand that insists on applying—to a country which is 
perfectly satisfied on the whole with the use of the national 
property for its established Church—the same policy which is 
needful for a country where such an application of it is held 
as a grievance and a robbery. But still we do not hesitate 
to say that if it were—which it is not—essential to shoose 
between doing plain justice to. Ireland, and the risk of 
contesting this issue fairly for England also, we 
not in the least shrink from the latter alterna- 
tive. There is no fear that the English eetwblished Church 
will be abolished without the Englieh people’s really Daglish 
to see it abolished. We are not afraid of asking the E 
people whether they do or do not wish to lose their established 
Church. We feel no manner of doubt about their answer. 
And we submit that the principle of ecclesiastical equality im 
every practical view is satisfied, if you impose on a nation no 
use of national property for which the great bulk of the natien 
is not in itself desirous. We believe that even ms 
Nonconformists haye so much respect for the Church, so 
a sense of the value of the parochial work it does in poor 
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districts, and are so much inclined to anticipate 
+. own fusion with it at some future time, that they them- 
would at the present moment give a majority in its 


Mavour. To insist on applying the argument from ecclesi- 
‘tical equality alike in the kingdom and the 


ish,—to com- 
a grievance of a nature felt alike in every parish of the 


country, to the exceptional discontent of an eccentric muni- 
J} cipality, —shows the utter exhaustion of the logical re- 
sources 


of the Conservatives. A debate so fertile of dangerous 
avowals, 80 destitute of even plausible pleas, on the Conservative 


side, has not taken place in Parliament since the debates on 
Protection and Free Trade. 


But if the debate has thus been all on one side as regards 
the real issue raised, it has been still more unequal for the 


‘}\ two parties engaged in a party sense, The charge against the 


Liberals has, of course, been that they are uniting not from 
any serious conviction, but to drive the Tories from power. 
But this charge has been entirely upset by the Tories them- 


W} gelves. What was the situation? Mr Gladstone found and 


shared the intense desire of the Liberals to give a practical 
— Ireland that our coercive measures as regards 

janism are accompanied by an anxious wish to rule Ire- 
Jand as Ireland would rule herself, if she were governed by a 
thoroughly wise Irish Parliament. The Government declara- 
tio of Irish policy contained no glimpse of such a 
wish, On the contrary, as regards the sole point on which all 
the Liberals are united,—the duty of establishing that eccle- 
siastical equality, which Ireland, set free, would do for 
herself to-morrow,—the Government showed themselves not 
only obstinate but reactionary. They proposed to set up a 
sectarian Roman Catholic University, and offered to increase 
the bribe to the Presbyterians, in order to be allowed to 
retain the Protestant establishment undisturbed. What 
could Mr Gladstone do except challenge this policy in the name 
of the whole Liberal party, and that in a way to show that he 
was in earnest, and was taking op himself a grave responsibility 


jj which, if he were to return to office, he would have to re- 


deem ? The crisis was most momentous. It was aturning 
point as regarded policy,—the very place where the two policies 
of “ levelling up” and “levelling down,” as Lord Mayo called 
them, diverged,—the former being a course which could not 
produce real ecclesiastical equality for centuries,—the latter 
gne which would do it at once. Mr Gladstone assumed the 
responsibility, and has, in so doing, entered on a right, an 
honourable, an unmistakeable course. But what have the 
Tories done in order to retain office? They have exhausted 
political artifice, in order to win a victory,—putting out first 
& bait to the English clergy in the shape of the Prime 
Minister's letter,—then a bait to the Radicals in the shape of 


|| Lord Stanley’s dilatory and enigmatic amendment, and his 


broad assertion that a mere redistribution of the resources of 
the Irish Church within itself would satisfy scarcely anybody 
in that House, though his own colleague, Mr Hardy, insists 
steadily that nothing more than this could possibly be justified. 
inturn, Mr Hardy was put forth to recover the Protestant con- 
fidence that Lord Stanley had sacrificed, and next Sir 
Btafford Northcote tried to reconcile the extraordinary 
differences between the policy of the “right” and 


“left” party in the Cabinet, without success. Mr Dis- 
om at least, has proved that he will live by double dealing 


t than lose by plain dealing, and that he would: rather 


have the inconsistent credit bo i 
th $ , 
had of a policy of “no sur 


: and of a policy of anticipated reforms, than sa 
pay what he intends, at the risk of totally ae 
F section of possible adherents. He has two distinct 
either of which he runs up alternately, according as the 
eae to whom he signals is likely to be attracted by the one 
She other. This certainly is not a party-policy, only because 
%* policy for both parties. But while we can see no un- 
eee rlicy in the course taken by Mr Gladstone, and 
@ that it has been taken purely in the interests of Ire- 


land, Mr Disraeli’s strategy con : 

ar : gy satisf : 
and it is obvious that it has shaken the See ma, 
his own adherents, 
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FRENOH TAXATION, 


lle perhaps, only an accident which made the publica- 


co of many of 


of M. Horn’s hlet “Le Bilan de I!’ Sad 9; 
taneous wit pampaile e l’ Empire, simul- 


‘ue ha semi-official production, setting forth the 
hag of the Imperial dynasty. The accident, nevertheless, 
tad the good effect of attracting more attention than 


would otherwise have been given to the writing of the French 
economist, whose statements are really most striking. We do 
not allude merely, or even chiefly, to the grand totals of the 
Imperial balance-sheet which he parades, After all, the big 
figures tell very little. Taken by itself, the mere statement 
that the Empire in fifteen years has cost 31 milliards, does 
not show extravagance and waste ; nor is the case even proved 
by the parallel between the Empire and the July Government 
—~the latterso many milliards cheaper than the former. In 
England similar totals could be displayed, but the inference 
would not be wholly the same, for the expenditure here has 
not grown so rapidly as to prevent large reductions of taxation 
and increase the debt enormously, as has been the case in 
France. The pith of M. Horn’s pamphlet is to be found, we 
think, in his statements about the pressure of French taxes. 
The big figures in France, if not in England,‘ result in the 
ugly facts that the peasant and the workman are fettered in 
their industry, and have their small incomes seriously cur- 
tailed by the load of taxes. It is, perhaps, true, that the Im- 
perial Government has, on the whole, not imposed any new bur- 
dens, but, while reducing some taxes,, it has also imposed some, 
and it has made others permanent, which were only intended to 
be temporary. The French people may complain that the 
Government, of late years, has exhausted in new expense, 
and more than exhausted, opportunities of unusual prosperity, 


—has left untouched a crushing load which might have been 
greatly lightened. 


M. Horn’s statements are these: The average expenditure 
of the Imperial Government is now 88,000,000/ per annum, 
and the number of separate families, counting two persons 
living “solitary” as one family, is, in round numbers, 
9,327,000. Dividing the annual expenditure by the number 
of families, the quota to each is nearly 10/. How many families 
in France, he asks, can bear the abstraction of that sum from 
their means of living, without “suffering too much?” But 
few, he replies, of the small proprietors, of the farmers and 
métayers, of the day labourers engaged in agriculture, who 
count altogether 4,600,000 families. A large number of 
these aspire in vain to a clear revenue of 40/ a-year, Even 
in manufacturing industry, such an income is not the lot of 
the large majority. Only the “ privileged minority,” even in 
Paris, can make 60/ a-year. The smaller sum may safely be 
taken as the income of the vast majority in France, and to 
levy 10/ on that income is excessive. That it is so there are 
abundant proofs. “At every step you elbow families, whom 
the exigencies of the fisc and the octroi condemn to vege- 
“ tate, when the fruits of their labour would allow them to 
“ live,” Nor can any deductions be made from the total ex- 

enditure. Whatever may be suggested are more than 
balanced by the communal and departmental expenditure,— 
the “budget des dépenses sur ressources speciales,’’—anounting 
to 11,000,000 per annum. And the account does not end 
here. There are the municipal budgets. In Paris alone that 
budget is 10,000,000/ a-year, only a fiftieth part of which is 
supplied by the Imperial Government ; and the other great 
towns of France follow suit. Moderately calculated, the total 
taxation in Paris per family is 24/ per annum. The load is 
“crushing and impoverishing.” 

And M. Horn has an answer for those who say that he is 
dealing with ayerages which are inexact and misleading. The 
unfortunate circumstance is, that the variations from the 
average bear hardest on the classes of tax-payers who are the 
least able to support them. Sumptuary taxes, those, namely, 
on domestic servants, horses, carriages, &., hardly exist in 
France ; there are only a few taxes with a progressive rate in 
proportion to the sum taxed ; there is a horror of an income 
tax, or of a tax on capital, The larger part of French taxes 
fall on consumption, or are the price of services which the 
State is supposed to render; and taxes of this nature affect 
always most severely the least comfortable homes of the 
people. The licence tax, for instance (affecting in France 
every, or all but every, shop and factory), is heaviest in pro- 
portion on the small trader. The stamp duties, the registra- 
tion duties, the duties generally on the transmission of pro- 
perty, are all heaviest in proportion on small dealings; they 
are taxes with an inverse progressive rate; “ the smaller the 
“‘ cake, the more roughly is it pared by the fisc.” This is 
still more true as to taxes on articles of consumption. The 
“ petit bleu,” which poisons the workman, bears the same duty 
as the “ Chateau-Margau,” which is quaffed by the master ; 
the same with fish, with viands, with liquors. Besides that, 
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the expenses affected by such taxes form a larger 
the budget of the garret than the budget of the first floor. 
Twenty per cent. added to the price of his articles of living 
absorbs a fifth of a workman's income; it only absorbs a 
twentieth of his richer neighbour's. For all these reasons, 
M. Horn concludes that his average of 10/ per family is under 
the mark with regard to the majority, and he repeats the 
question whether thé amount is not oppressive? “ Enough 
“of the dime which was imposed on our ancestors! Are 
“ things any better now ?” 

We have thought it due to M. Horn to follow closely the 
thread of his argument; but we are inclined to believe 
that, in spite of some rhetorical artifice, it is in the main a 
correct one. One difficulty is, that he apparently understates 
the aggregate income of the French people. Forty pounds 
per family, reckoning 9,327,000 families, would only give an 
aggregate of 378,000,000/; and this, we believe, is a good 
deal too little. An estimate made by M. André Cochut, in 
1862,* made the aggregate 640,000,000/, though that was 
probably an over-estimate. M. Cochut, however, thinks that 
for 24,000,000 of the agricultural and industrial population, 
an estimate of 50/ per family is. too high; and even at that 
rate, a taxation of 10/ per family would be “ excessive.’ 
There are, besides, some facts which confirm M. Horn’s 
general view. French economists reckon that the foncier tax 
alone takes a tenth of the net produce of the soil: and that 
is bad enough when the owners of the soil wage a hard 
struggle for bare life. If there is any truth at all in the 
statement that French taxes are heaviest at the lowest end 
of the scale, a fifth, if nota fourth, must be taken altogether 
for the purposes of Government from those least able to pay. 
It ought not to be forgotten, besides, that many French taxes 
are clogs to industry. The Customs’ duties, though lowered 
in rates by treaties, affect an immense variety of articles ; the 
patent, or licence tax, impedes every shopkeeper ; and the 
duties on liquors, from their number and complexity, are 
especially troublesome to trade. The expense of collection is 
10 per cent. of the receipts—a fact in itself significant. 

We may assist the comprehension of matters on this side 
by comparing fora moment the two countries. Nothing is 
more common among Imperialist writers than the institution 
of such comparisons, which on the surface can easily be made 
to tell against us. Our Debt, though it has not increased 
lately, is still Jarger than that of France, both in its capital 
amount and the annual charge. Our aggregate expenditure, 
including that for local purposes, is probably higher than the 
French aggregate. But we have only to compare the aggre- 
gate incomes of the two countries to see the difference. M. 
Cochut’s estimate for France is 640,000,0007; and Mr 
Baxter has lately estimated the aggregate of the United 
Kingdom at 825,000,000/7. The difference is 185,000,0002 
in our favour; so that our expenditure might well be greater 
without pressing more hardly on our resources. And there 
are one or two considerations which make the comparison 
still more favourable. The larger a man’s income the more 
taxable it is. More, in proportion, may be taken from it, 
without encroaching on his means of. living. In this way the 
difference of one or two hundred millions, where nations like 
England and France are concerned, may make a vast difference 
in taxable resources. The lower income may just cover the mar- 
gin necessary for subsistence; the larger income may present a 
considerable surplus. This is all the more likely to be pro- 
bable -when, as here, the smaller aggregate is divided among 
37,000,000 people, and the larger among only 30,000,000. The 
actual incidence of taxes in the two countries leads us to 
the same conclusion. The pressure of the foncier tax is 
severely felt in France, because the land is held by poor 
proprietors. It is no doubt economically true that the tax in 

reality falls largely on the rent of land, but if the land is held by 
a mass of poor men, who wring out of it a bare subsistence, the 
economical theory is practically valueless—the tax abridges 
each peasant’s means of living. The case is different in 
England. The land tax, a large part of the local rates, the 
tithes (which French economists habitually class among our 
burdens)—do fall on the rent of land, and are not really felt 
as taxes at all. The land is held, as a rule, by rich capitalists, 
who allow for every burden in their investments ; and thus a 
source of revenue which weighs un « country like France as its 
most oppressive tax, becomes in England no burden at all in 
any proper sense of the word, The stamp duties, again, are 


@ * Revue des deux mendes. Tome 37me, p 703. 
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a larger return with lower rates, If we com further, 
find that in exchange for our income tax and can be: 
(which if imposed in France would pass over the heads of the 
majority of the people), and for our duties on spirits, beer, 
sugar, tea, coffee, corn, and tobacco, the French have 
mass of direct personal taxes pressing most heavily in 


on a great many articles ; ; sugar, spirit, wine, and tobaceo f 
taxes, as heavy or heavier than our own; a special =* 
salt ; and a licence tax applicable to every shopkeeper and | 
manufactazer. The mere statement shows that de. tax. | 
gatherer must come more closely into contact with the French. | 
man than with the Englishman. We have thus ample eor. | 
roboration of the inferenee from the relative income of the | 
two peoples and the annual expenditure of their Governmenti, | 
We may fancy what the English workman would say if he | 
had to pay an equivalent for the French /foncier and other | 
direct taxes with, besides, almost every article of consumption | 
more or less heavily burdened. 

We have made this comparison in no spirit of exultation | 
over our neighbours. We have plenty of vices in our financial 
system to correct, and in the levying of our succession duties | 
and other matters, we might take a leason from France. But | 
it would have been singular, had the country which possesses | 
Parliamentary Government been merely on a level with its 
neighbour. We ought to be in a better way, and it is worth 
proving that we are so—that the difference is such as to make 
powerfully against the whole theory of Imperialist Government, 
In England, at least, there is no room for stinging sarcasms 
about taxes permitting masses of people only to eae when | 
the fruits of their labour would enable them to live. finan. | 
cial reformers agitate among us at all it is about salt 
as the succession duty, or the propriety of taxing charities or 
the abolition of duties on locomotion, or perhaps the total 
abolition of indirect taxes; the French would only be too | 
glad to reach the position where such points might be debated, 
Instead, M. Horn can only suggest wholesale retrenchment— | 
the diminution of military expenditure by 7,000,000%, the} 
curtailment of salaries to high officials, the separation of the 
Church from the State—in order to give France breathing 
space, and avert the danger of more taxes. High as the taxa 
tion now is, it regularly falls short of the expenditure by seven 
or eight millions a year, and rough remedies are needed to in- 
augurate a new réegime—to open out a hope of relief to the 
oppressed taxpayer. We need not add that the lesson of such 
pamphlets is an ominous one, peraaps not to the Empire, 
which may not be wholly to blame, but to the bureaucratic 
and despotic system. The cry of oppressive taxation is a for 
midable one to raise, and it is but too well founded. How 
long will the system last, if it is only made clear enough to |} 
French peasants and French workmen that a fourth or fifth part 
of their narrow incomes is absorbed by a wasteful Government 
—by a Government which maintains a mob of adventurers. and 
supporters, besides expensive armaments, which are of very 


little use ? 
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MR BRIGHT’S NEW PHASE. 


Lorp Bacon remarks that the best temperament for action is} 
that of the hot man who has cooled down, and certainly we} 
might verify his remark from the recent career of Mr Bright 
No man has had more marked influence on the recent coum) 
of English statesmanship. On the settlement of the Reform) 
question, and on the settlement of the Church-rate question— |} 
questions, both of them, vainly and furiously contested for | 
years—Mr Bright has impressed the stamp ‘of his politi 
sagacity. It is now ten years since he recommended —-certaialf 
with a heat of political animosity, which was anything but) 
calculated at the time to secure the assent of the middle] 
classes to his plan—the solutiun of the vexed question of the | | 
bos:uugh franchise, which the Conservative Government 
last year carried into effect. It is but four or five years | 
since he recommended, in one of the Wednesday Ohureb-| 
rate debates, that the simple abolition of the compulsory} 
clauses would be the natural and right solution of te} 
Charch-rate controversy ; and this year we have seen this 
suggestion adopted in the House of Commons by 8) 
majority which is almost certain to secure its acceptane® | 
also by the House of Lords. And, finally, in the year 1852, | 
Mr Bright first recommended, in a letter on the Irish Chur} 
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, that special mode of abolishing the Protestant 


} o 


“establishment in Ireland, which has at last been cordially 


by Mr Gladstone and the great bulk of the Liberal 

, and which, we can scarcely doubt, is destined to secure 

a final triumph. These remarkable instances of Mr Bright's 
itical sagacity sufficiently show that he has many of the 
iberative qualities of a great statesman ; especially when 
we consider that two out of three of these great questions— 
the two Church questions—have been issues on which Mr 
Bright could not possibly have felt personally any sympathy 
with the mass of those whose instincts were Conservative, and 
whose wishes were opposed to his own; and yet that the 
solutions he has suggested have triumphed exactly through 
the moderation of the form in which he clothed them, and 
the concessions which he made to the traditional spirit and 
the customary practice of the mass of his opponents. It would 
have occurred to very few Liberal politicians indeed, we 
, to propose the abolition of Church-rates in a form 

which leaves the customary practice all its old force and influ- 
ence over the minds of those who, willingly or not, have con- 
formed to the custom from the rooted habit of conformity, 
but who might yet have ceased to contribute if the custom as 
a whole had once been broken up, though they may probably 
never think of taking advantage of the mere abolition of the 
compulsory clauses. That this solution should have occurred to 
Mr Bright seems to us, we confess, a very remarkable proof of 
his power of entering into the mental attitude of his opponents 
j}and discriminating what there may be in it which there is no 
Recessity to alarm or shock, from that element of hostility 
which, by the conditions of the case, it is absolutely necessary 
to overcome. The suggested solution of the Irish Church 
question contained in the letter to Dr Grey, of October, 1852, 
is a still more remarkable instance of political prescience, but is, 
perhaps, a less remarkable instance of political subtlety, for the 
compensation and compromise there suggested are more in the 
way of plain sailing, than a suggestion of a mode of abolishing 
Chureh-rates which does not differ legally from complete 
destruction, and yet does differ morally by all the difference 
between retaining an old and respected custom and a valuable 
machinery of organisation, and sweeping the field clear of all 
machinery and all precedents. What, however, the letter 
on the Irish Church written sixteen years ago does seem to 
show is, that Mr. Bright’s practical sagacity and moderation 
is in no way of recent origin, since it is long anterior to many 
of his hottest, and as we regarded and still regard them, 
most unwise and mischievous class-denunciations. This states- 
manlike initiative, this deliberative shrewdness and sagacity, 
have always been latent ip Mr Bright, though they have been 
to long and so unfortunately overlaid by the glowing embers 
of an intense grudge of aristocratic rule—a fire which the long 
ascendancy, and the growing favour accorded to Lord Palmer- 
ston’s somewhat supercilious statesmanship, did so much to 
fan and keep alive, but which has apparently died away 
the comparative sunshine of Mr Gladstone’s earnest 
popular sympathies. Only two years ago, keen observers said 
of Mr Bright that he would destroy all his own personal in- 
fluence and add nothing to the power of his party, by taking 
Office with the Liberals. Now, no sensible man can con- 
eeive a Liberal Government which should not include him, nor 
je@eeven that would willingly dispense with the aid of his 
counsel. In writing of him three years ago, a politician, by 
Ro means unfavourable to him, said—* He is not an immoderate 
"man m working out his own principles, but utterly in- 
} “tolerant of the principles of his foes.” That is still true. 
| Pat, since then, his own principles have had so wonderful a 
y "tory over the principles of his foes, that the era of his 
ier. ation has come, and the era of his intolerance has passed 
Mr Bright's apparent heat of temperament was, to use a 
metaphor, a result caused by subjecting his mind 
}% the unnatural pressure of om. aristocratic-liberal atmo- 
tphere, in addition to, and superincumbent on, the liberal 
p®mosphere in which he was brought up. Whenever 
Sd wherever that extraneous pressure has been removed, 
be bas’ always taken his place amongst the most tem- 
Perate of counsellors. We remember hearing it said in 
the old League days, that no man was so prudent and weighty 
secret council as Mr Bright,—not even Mr Cobden. Mr 
in was far the greater logician of the two. In pure argu- 
Ment, in intellectual discussion, Mr Bright has never been strong. 
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prescience, moral resource. Three or four years ago, 
it was matter of common remark amongst the Reform asso- 
ciations, how wise, moderate, and influential were Mr Bright’s 
caucus speeches as distinguished from his public orations. 
Quite recently we have had evidence of the same thing, not 
only in the greater instances of statesmanship we have alluded 
to, but in the thoroughly sagacious and te exhortation 
which he addressed to the licensed victuallers at Birmingham, 
a month or six weeks ago, with reference to the Sunday trade 
in liquor. No one could read that speech without feeling 
that Mr Bright is singularly weighty as a counsellor, whatever 
he may be as a mere logician. In all these cases, we take it 
that the explanation is the same. When once Mr Bright 
finds himself deliberating with a number of men whose ends 
are identical with his, and whose only wish is to obtain them 
speedily and effectually, all the elements which irritate his 
political nature are wanting ; and not only is his judgment left 
perfectly free to gauge the magnitude of the forces with 
which he has to deal, but even the intensity of his previous 
grudges and animosities seems to serve him in good stead, for 
they tell him the centres of greatest tenderness where a little 
remission of pressure will be at once concilia to the 
disheartened foe, and gladly conceded by the generosity of 
the victors. The wrath he felt against that aristocratic 
Liberalism which was so much too strong for him that he was 
compelled, though under vehement and constant protests, to 
fight under its banner, was always far keener than his wrath 
against the open Toryism and Conservatism of the opposite 
party. His whole soul revolted against the foreed and unna- 
tural alliance in which he found himself with a spirit that he 
utterly abhorred. And it was this forced alliance which has 
kindled in him, till within the last two years, so active and 
dangerous, because a half-smothered fire. Now that this 
unnatural alliance no longer chafes and frets him, now that he 
finds himself acting with a party, which recognises for the 
most part his own aims as theirs, and recognises also the saga- 
city of his own anticipations, the heat which was fierce and 
dangerous to his forced allies, becomes latent again in the form 
of sagacious magnanimity towards his foes. His “fatherly” 
speeches of this Session to the Conservative party on the state 
of Ireland have been models of good-humoured and im- 
pressive sagacity. The heat which he showed formerly 
is no longer visible in the form of angry denun- 
ciation or revolutionary zeal, but it is visible enongh 
in the depth, and, we may almost say, sweetness of 
the voice of warning which he utters, and which his oppo- 
nents feel in their very hearts to be ominous of the forces 
still locked up in the dumb masses below him. They see 
that the special irritations which clouded Mr Bright’s own 
intellect, and gave an intermittent effect of smoke and 
flame to his political speeches, are now removed. His sym-}. 
pathies are as vivid as ever, but the cessation of these special 
irritating causes has cooled them down from the form of 
popular passions to the form of popular sympathies. His 
recent speeches on Ireland, like his speeches long ago on 
India, have all the glow of those speeches of his on English 
polities of ten years ago, but none of the glare and lurid 
effects. Still his opponents, the Conservatives, see in them 
that intensity and depth of popular feeling which, if com- 
bined with any incidental irritation, would become passion ; 
and they well know that the masses, on behalf of whom 
Mr Bright speaks, are, unless they are very soon and 
very justly dealt with, not likely ever to become as 
free as Mr Bright now is from the volcanic condition 
of mind,—nay, much more likely to be what he was 
under the fretting régime of Palmerstonian indifference, 
than what he now is under the new régime in which 
his sagacity is acknowledged, and his powers are ex- 
tolled. Hence Mr Bright, in his present state of mind, with 
warm popular sympathies and a judgment no longer clouded 
by fitful bursts of indignant emotion, is the very man to 
appreciate the currents of popular tendency fairly, and to 
impress his opponents with the appreciation of them which 
he forms. The very fact that his judgment is not greatly 
influenced by mere intellectual arguments, that his pure 
logic has never been powerful, adds to his influence, for “ the 
“ logic of events” is seldom mastered by those who tread the 
intellectual path alone: In this respect, Mr Bright's position 
is in curious contrast to Mr Mill’s. Mr Bright’s is a hot and 
emotional temperament, cooled down by the removal of the 


is quite another thing from deliberative suggestion, j influences which specially irritated him. Mr Mill's is a cool 
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| and intellectual temperament, excited by the heat of political 
contest. The latter's mind has moved along the tracks of 
ideas rather than of popular sympathies. The ardour which 
Parliamentary life has given him has, to some considerable 
extent, disturbed the intellectual balance of his mind, without 
substituting a temper which can be trusted to guide his prac- 
tical judgment safely. The intellectual temperament thus 
subjected to the vibrations of momentary popular feeling is 
not, we think, so safe or so trustworthy as the emotional 
temperament, when the mists of popular passion clear away. 
Mr Bright and Mr Mill are both wise and able men ; but the 
wisdom and ability of the one are improved by close contact 
with the great political struggle, now that the special disturb- 
ing causes which vitiated his judgment are removed, while 
the wisdom and ability of the other are, we think, rather dis- 
turbed and over-clouded by the agitations incident to a career 
in which the purely intellectual clues of his thought are 
necessarily tangled, and no others of equal value are sub- 
stituted. Mr Mill will always have the advantage over Mr 
Bright in a purely intellectual disquisition. No thinker’s 
disquisitions were ever more lucid or exhaustive. But for 


weighty and statesmanlike estimates of the tendencies of the 
day, Mr Bright’s temper of deep, but now moderated, popular 
sympathies, seems to us indefinitely the more weighty and 
valuable, in a practical sense, and, indeed, of a calibre likely 
to influence permanently the legislation of our generation. 


THE INTERDICT AGAINST THE CALEDONIAN 

RAILWAY COMPANY. 
Te action for an interdict or injunction against the Cale- 
donian Railway Company is much more comprehensive in its 
scope than the corresponding application in the case of the 
Metropolitan Railway. If the various prayers of the peti- 
tioner are granted, it will be some years before the ordinary 
shareholders in the Caledonian Company can hope to obtain a 
dividend ; and the entire malpractices reported on by the 
Investigation Committee must be judicially inquired imto. 
He asks (1) the prohibition of any dividends on ordinary 
shares until a wasted capital of 968,920/ has been replaced 
out of revenue; (2) the special prohibition of the proposed 
dividend for the last half-year; (3) the prohibition of any 
dividends except out of the net earnings of the company ; (4) 
the prohibition of any application of capital except for the 
purposes required by the Acts authorising it; and (5) 
the prohibition of borrowing money on the security of stocks, 
or in any way except on mortgages authorised by the Acts. 
The interim interdict, which has been granted, only applies 
to the second and fourth points, which will suffice to keep 
matters intact until the hearing; but the other points, 
aecording to the ease made, are equally aimed at. There is 
plainly much more involved here than a mere question of 
charging to revenue or capital interest on unproductive out- 
lays, the point in the Metropolitan case, though that is also 
raised if the petitioner's allegations are true. The Court is 
not only asked to make up a railway company’s accounts for a 
half-year; it is asked to say, that where there have been fora 
series of years improper charges to capital, which ought to 
have been carried to revenue, the legal mode of remedying 
matters is to reverse the }rocess, and appropriate the revenue 
of every half-year, so far as it belongs to ordinary shareholders, 
until capital is reimbursed. The fifth head of the petition 
also strikes at the practice of Lloyd’s Bonds and similar expe- 
dients, and it may be decided that a court of law can accom- 
plish by injunction what the Legislature has hitherto enacted 
in vain. 

The whole litigation appears to us to skow in a most strik- 
ing manner the embarrassments and confusion to which a 
railway is exposed by the want of an authoritative audit. 
At present, when there ie any dispute the only appeal is to a 
court of law, which is totally unsuited for such controversies. 
Leaving out of sight the remedy asked for,—to resture wasted 
capital—and the other large prayers of the petition, it is 
apparent what insoluble problems are put before the judge 
merely in regard to the divi ‘end now proposed. The petitioner 
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objects that the following charges should have been madg: f 
against revenue, although they have been debited to capital : |] 
Extra cost of steel rails and heavier chairs used in re- £ ) 


Proportion of the reconstruction of bridges aie i 
He also objects that revenue should have been debited with 
the following items omitted altogether from the aecounts:— 
Deficiency of sum allowed for maintenance, wear and 
tear, &. 
Parliamentary expen 
Depreciation of Portpatrick steamboats 


Interest on unproductive capital 

In addition, there is a sum of 14,000/ for extraordinary ex~ 
penditure on the North-Eastern Railway which has been 
carried to a “suspense” account, and which the petitioner 
thinks should be charged simply to revenue; and a sum of 
12,375/, improperly credited to revenue, being part. of the |}. 
premium obtained on the issue of new stock, and which oughit 
to have been credited to capital. These sums together amount 
to 125,000/, and if dealt with as the petitioner wishes would 
twice absorb the sum of 61,0001, which the directors believed 
te be available for ordinary dividend. They are, nevertheless, 
all connected with the half-year’s procedure, and have nothing 
to do with the remaining sum of 112,000/ which should. haye 
been debited to the revenue of former years, and which the 
petitioner now suggests should be debited 1o this, in accordance 
with his plan of restoring wasted capital. As to this 
125,000/ then—how is a judge to decide about wear and tear, 
depreciation, and similar matters? The question is a diff. 
cult one of fact, and none of the points urged by the 
petitioner have been overlooked by thedirectors. They say, 
for instance, that interest on all umproductive capital has 
been charged against revenue, except a portion debited to 
premium aecount. In regard to maintenance and repairs, 
again, they have acted on the opinion of the Committee: of 
Inquiry ; and the auditors, in a special report to the-share- 
holders, expressly affirm that the allowances are sufficient, 
The sum for rolling stock is at the rate of 5d per train mile, 
and the amount allowed not having been expended, the balance 
has been carried to a renewal account. There is, at any rate, 
perfect frankness in the matter, and to make sure the auditors 
recommend a periodical ‘examination of the line and plant. 
The rolling stock superintendent; at the same time, states 
that in these accounts the cost of engines merely to replace 
others, although they possess 60 per cent. more power; has 
been wholly charged to revenue. All this the petitioner inter 
feres with, and a court of law is invited to declare the neces- 
sity of a larger allowance. The same remarks may be made 
on the petitioner's complaint as to charging to capital the 
extra expense of steel rails, &c., which have more wear Mm 
them than the old ones replaced. It is quite possible that he 
is right, but a court of law is certainly not the fittest tribunal 
for saying that he is so. In fact, the judges must inform 
themselves by voluminous evidence, and the opinions of engi- 
neers and auditors ; and their conclusion will be less valuable 
after all than that of an expert who might have been con- 
sulted from the first. 

A court of law is still less fitted'to decide how the damage, jj 
which a great undertaking has sustained, should be repaired. 
It must decide by strict rules, and the process is one in which 
a great deal of give and take is necessary to effect practical 
justice. Suppose the petitioner’s remedy is applied, and 
wasted capital restored by the confiscation for several years of 
ordinary dividends, what would be the consequence? Why, 
this—that ordinary shares would be enormously depreciated 
at the expense of present holders, who may have paid a high 
price through the inflation caused by the malpractices they 
are now called on to remedy. They are to ke doubly viodim 
ised ; perhaps it is impossible to help this; but it seems 
worst possible mode of making them bear the loss to accumu 
late it at once, instead of letting it fall om fresh dividends: 
Still, a court of law cam) 
only apply this remedy or'something like it. In point of fact, 
it may be observed, the chief controversy merely is as to 
repairing past damage. Of the gross revenue, amounting 
916,000/, the total sum held by the directors to be avail 
for dividends of all kinds is 253,000/; and, as we have stated) 
the principal item with which the petitioner wante this 
amount to be debited is 112,000/ for charges which should 
have been carried to revenue in former years, Of the other 
sums to which he objects, the Parliamentary expenses 
urely mount up to 47,000/ in every half-year, and the extra” 
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ordinary expenses on the North-Eastern section may not b® 


repeated. In short, the only permanent controversy is about 
‘the following items :— 

] Extra. cost of steel rails... 

Fish plates, £0. .....0ssesererensee seenvegs 
Proportion of reconstructing bridges 
Deficiency for wear and tear 
Depreciation of steamboats 


52,228 
And this sum of 52,0007 is rather less than the balance 
61,0007) believed to be available for ordinary dividend. 
ne, even if the petitioner succeeds on this point, and we do 
not say he will not succeed, it is likely he will not make the 
position of the company altogether hopeless, unless he can get 

courts to agree to his mode of replacing the capital. On 


t 
/ 
. | Amounting altogether to 
| 
| 
| 


posed by the company, all proper debits might in future be 
made to revenue—every expense charged properly belonging 
to the half-year—without anything like bankruptcy taking 
} place, or the preference dividends being encroached on. The 
| plan may be prevented by the present litigation, but it pro- 
i quite'as much as the competing one, and was, mean- 
: ile, less injurious to individual interests. 
The singularity of the matter is, that the petitioner's 
}\ interest is very remote and insignificant, while those who 
| have a strong interest are content that the matter should 
i be settled as the Company decided. He is one of the pre- 
i ference shareholders, whose dividend would, probably, be 
} safe in any case, unless his petition should succeed. He 
} could not, at least, object to the creation of fresh capital to be 
postponed to his own; while, if the litigation continues, an 
exact. accounting might require the restoration of capital at 
the expense of preference, as well as ordinary, dividends. 
This smallness of the litigant’s interest, compared with the 
great amounts at stake, betrays a peculiar danger of such 
litigations. They may obviously be used for most improper 
ses. It may be of little consequence to a small share- 
r what becomes of his dividend or even of his share; 
| but by properly timing his application, he may make money 
j} out of the fall in all the stocks of the company which it is 
} likely to produce. And there will always be plenty of ques- 
} tions—disputes as to allowances for wear and tear and the like, 
j especially where any mismanagement has taken place. An 
| individual shareholder may thus have a strong interest in 
preventing by litigation the most practicable and beneficial 
) tearrangement for all concerned. Nor is there any resisting 
} What may be the real, though indirect, aim of such litigations. 
| The action may be dismissed with costs, but that would be a 
} trifling matter to Stock Exchange conspirators, should they 
} have inspired the proceeding, Of course, such litigations are 
} Roba. bit more improper than the seductive and promising 
ase and other arts to conceal the truth attempted by 
olders to keep up the value of their stock. But, then, 
} they are just as improper; and it is the vice of the present 
} fystem that it favours both kinds of malpractice. 
We should hardly be astonished at the Court of Session 
} making a- greater mess of the matter than the Court of 
would belikely to do. Scotch judges havea certain 
fj tendency to over-refinement and subtlety, which cannot but 
| empt them to spend time in disentangling the nice questions 
| before them. There is also a great danger of that bugbear to 
Seotch litigants—a reference to an accountant. After all the 
jj Meountants who have inquired and investigated, we shall have a 
Rew investigation perhaps, not a bit more conclusive than the 
others. But our remarks would apply to any judicial tri- 
banal, the best being unfitted for such work. What, then, is 
} the alternative? We have always argued for an audit by 
ment officers as the one specific for the case, 
@ officers, of course, haying full authority to call for 
evidence, and investigate every part of the affairs 
y to Which the accounts relate. We are still unaware 
of any vetter proposal. What is wanted is not an au- 
tative investigation and rhadamanthine remedies, 
tch as a court of law may apply ex post facto, to the delay of 
dividends and discredit of the company investigated ; but an 
Muthoritative investigation while mischief can be prevented 
ther. In the present. case, not one of the knotty ques- 
now laid before the Court of Session could have arisen 
with a Government auditor stepping in every half-year and 
eking each misapplication of capital or violation of the Com- 
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pany’s Acts. To prevent such questions arising would be a great 
gain ; it would be a still greater gain to prevent any chance of 
that litigation, of which these questions are, with or without 
reason, made the handle, y 


BOARD OF TRADE RETURNS. 


TxE above returns show that the declared value of the exports 
of British and Irish produce and manufactures, during the first 
two months of the current year, exhibits a falling off of 
639,2471 compared with the corresponding period in 1867. 
As compared with 1866, there is a reduction of 2,877,144i. 
The actual figures are :— 


1868 14,340,979 

The annexed figures show the computed real value of the 
principal articles imported in January, 1868, compared with 
1866 and 1867 :— 


1oseaaes 

wwe 10,088,006 

1868. we STTOSS 

It therefore appears that there has been a diminution of 
585,983/ compared with 1867, and of 917,360/ compared 
with 1866. 


The following table shows the increase and decrease of the 
most important articles of export in the first two months of 
the current year, compared with 1867:— «* 

1867. 


1868. ee 


Beer and ale esee - “ eee oe 16,174 

Coals, &e. o ¥ 29,891... ose 

Cotton yarn 1,993,784 ... * 
Manufactures—Piece goods.. 8,503,891 ... 
Thread 

Earthenware and porcelain .. 

Haberdashery and millinery ... 

Hardware and cu’ 


*. 750,181 

13,939 

304 88,850 
530,785... +5 

$20,726 sx» 
398,508. . 


28,694 
246,006 
26,309 
77,167 
995 


43, 
71,327 
2,471 


1, 
Silk—Thrown .... 
Manufactures 


21,564 *., 
er asa;T05 
jaa (907... sieoete bil put 
Ween atts denlstcontings 2,234,618 <.. 2j919,805. -.. th, ayes 

The annexed return shows the increase and decrease in the 
real value of the principal articles imported in January, 1867 
and 1868 :— 


Wool, sheep and lambs’ 
Woollen and worsted yarn 
Manufactures—Cloths, &c... 


Increase. 


& 
91,339... 
539,977... 


Decrease. 
& 














1867, 1868, Increase. Decrease. 
Articles. £ & £ £ 
Timber—Deals, battens, 
&e. 40,747 nee 27,879 a0 ove 12.868 


22A14 ae 39,274 we 16,860 seer’ ave 

42,100 ... BB,LLO ae ove ove 3,990 
8,469 ... 15,247 oe 6,778 w+. oes 

63,969 


o 243,644 ... 307,613 ... x 
ervecseeoores 7B CB wee 92,457 ... 14,289. 


Woollen manufactures... 96,002 -. 80.668 ewe G2 

The following table shows the computed real value of mer- 
chandise imported into the United Kingdom from each 
foreign country and British possession in the year 1867, com- 
pared with 1866 :— 








1866. 1867. Increase. Decrease. 
Foreign. £ £ & £ 
Russia—Northern Ports....... 13,836,827 ... 11,811,931 .. eee 1,524,896 





Southern Ports........ ” @27216¢ ... 10463633 |... 4191469 ...  ... 
cnet iaeiponatay 


Ports on the Pacific......... 15,689 ... 11,362 
















































































19,624,680 ... 22,286,926 ... 2,662,246 ... 
Sweden ........ 4,001,856 ... 4,756,508 ... 754,647 ... 
Norway ..... 1,611,859 ... 1,721,362 ... — 110,008 ... 
Denmark (inclu ing Iceland, 
the Faroe Islands, and 
Greenland)........0+«++++ sevce «2,291,909 ... 2,588,921 .. 297,012 ... ese 
PLUBBIA........0ccccserecseneeeevecee 6,966,751 ... 7,383,619 ... 516,868 ... ooo 
Schleswig-Holstein and 
Lauenbarg. » $37,120 ... 980,187 ... 148,017 ... one 
Hanover .. _ 311,557 44. 559,434 ... 247,877 .. ese 
Mecklenburg-Schwerin ...... 463,664 ... 508,570 ... 464,906 ... 
Oldenburg and Kuiphausen 32,664 ... 66,618 ... 33,954 ... one 
Hanse TOWDS....ccccvecesereveeee 10,576,831 ... 9,424,998 ... one eve 1,151,833 
Holland ... -» 11,768,913 ... 10,823,585 ... ove eve 945,828 
Belgium . TR08%67 ... 7,555,207 eee + 851,660 
Prance..........009« -- 87,016,754 ... 33,740,660 ... ove eve 3,275,004 
Portugal Proper « 2,517,828 ... 2,324,000 ... ove + 193,738 
Azores...... 368,571 ... 327,551 ... on - 41,020 
Madeira > 32,0380 ... 48,096 ... 16,066 ... ove 
Spain ......... . 5658183 ... 6,088,589 ... 535,256 ... eee 
Canary Islands....... eeseneee 393,639 ... 521,476 ... 127,787 ... en 
Italy--Sardinia (inciading 
the Island) . 319,795 ... 309,267 ... oes oe «=—«:10,5 98 
Tuscany ... ° 643,886 ... 473,222 ... eee o- 170,664 
Naples... - 1,002,168 ... 635,406 ... eee ew 367,762 
Sicily eee 1,270,985 ... 971,889 ... ove oe 298,046 
Adriatic, Ports of Ancona 
and the Romagna......... 44,579 ... 100,381 ... 55,802 ... an 
TITIAN cnevedicbiscecencosnsce 538,481 ... 613,872... 72,891 ... ace 
3,819,844 ... 3,101,537 ... ove eee 718,807 
Papal Ports on the Mediter- 
STROUD. .cccccnnocunenececancensce 5 AOL ave 5,162 a eee 329 
Austrian Territories— 
Illyria, Croatia, and Dal- 
matia . 1369,8381 ... 1,204,825 eee os 165,506 
Greece (exclusive of 
INI: wcsiecinisetiiaddincigne 673,963 ... 885,798 ... 211,880 ... ove 
Tonian Islands 205,635 ... 360,890 ... 155,255 ... oe 
Turkey—European woe —8/879,184 ... 2,659,073... on ee 720,111 
Natolia or Asia Minor... 1,897,263 ... 1,392,474 ... one eos 494,789 
Wallachia and Moldavia 441,928 ... 525,867 ... 83,939 ... ove 
Syria wend Palestine......... 137,908 ... 160,341 .. 12,938 ... ove 
El Hedjaz and Ports on 
the Euphrates or the 
Persian Gulf ........0000++ 28,053 ... $4,928 ... 6875 une ae 
Egypt, including the transit 
from India and China...,.. 15,368,824 ... 15,498,292 ... 129,468 ... ose 
Tripoli. ve nn 7,869... 7,889 ose nee 
Tunis i ont 6,325 ov 6825 ose ase 
Aigeria 48405 ... 33,357 ... o- eve 15,048 
Morocco .. oo ace 366,082 ... 241,392 ... ose ewe 124,690 
Western Africa (Foreign)... 1,457,174 ... 1,518,994 ... 61,820 ... oes 
Cape Verd Islands ... nil a 6 ase eee one 35 
Eastern Africa .... 103,144 we 71148... ove os 31,996 
Madagascar 7406 2. eve oe ose eee 7,406 
DON. .sseeeees 5,082 a0 deny. fone ous... seen, ae 
2 PerSid ...061--0r000 ree 960 ... 959 ive ane 
Fre:ch Possessions in India 45,255 ... £2,779 00 one ew 22,476 
Tava ....00 eeeeesee mhivetesthen 8,152... 18,262... 5,110. eee 
Other Possessions - oon ove eee one 2 
1,196,557... 760,214 ove eve 436,343 


Philippine Islands .. 
Native Territories 


e 
Indian Seas—orneo...... 26,857 ... 27,978 ou. 1,121 ... eee 
14,490 ... dds ep ote we 14,490 





Ccchin China, Camb: ja, and 


TORQUIN.....cccersseeresererees eee ose 25,474 . 25,474 ... eee 
China (exclusive of Hong 
Kong)... 10,846,388 ... 9,340,895 ... eee ene 1,505,993 





978,745 ... BIT BEB ce 44,108. ore ae 
62,321 ... 26,585... veo, 85,786 





and Porto Rico..........00 «+ «2,961,938 .., 4,267,684 ... 1,306,346 0 ace 
Other Foreign West Indies, 
including Hayti and San 


Dutch Possessions in India— 
SORERERID: « cxcctivecosicceneeece 448,760 ... 530,237 ... 81,477 ... 








United States— 

Ports on the Atlantic— 

j Northern c..cccccocccseeces 22,;264,358 ... 20,711,009 ... pee eee 1,558,349 
| Southern ..... oreeee 24,250,774 ... 18,603,628 ... eee 5,747,146 
i 





Port; on the Pacific ...... 339,886 ... 1,888,389 ... 1,494,003 ... |... 
46,854,518 ... 41,048,026 ... vee ene 5/806,492 











BE: AAO. weniecnoncenn eengeesecceses 318,478 ... 315,163 ... 1,690 ... ove 
r Ceniral Ame: ica 443... 804,057 ... 243,614 ... oes 








560, 
1,542,664 ... 983,511 .. 
202,036 ... 85,943 .. 
107,424 . 


New Granada . 
120,889 et eae 
3,022,017 ... 3,701,362 ... 679,345 





Venezuela 
Beuedor 

ivia 178,855 ... 140,043 .. cee 

ili... 2,948,242 ... 4,417,568 ... 1,474,326 1. ove 
Brazil . 7,287,798 ... 5,894,069 .. ene one 1,848,724 
Uruguay. 1,540,250 .... 1,222,228 one ew 318,022 
| 
i 
3 









Argeutine Confederation ... 1,078,018 ... 911,851 ... lee a ee 
Whale Fisheries—Northern 125,104 ... 7.418 ... oaks + aa 





Total of Foreign Countries.. 223,084,552 ... 214,466,719 ... ian «+s 8,617,883 








ove 404,088 .., ose ee 26,617 
ove 67,720 ... oon exe 34,297 
eee 84,471. ove ove 81,167 
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1866. 1867, Increase. 

“Articles. £ £ £ 
Western Africa (British) ... 513,732... 899,051 ... be 
Ascension . ove BS 00 CO dew Si% 
St Helena .. . 13,247 ... 97,897 .. 84,160 ... 
One tone 2,596,270 2,584, 48,304 

ing aria) . , ove a S74 

Natal ........ ee 183,053... 156,711... ea 
Mauritius 1,330,218 ... 889,812 ... eos mre 
AOD ....0ecccccenereererooscees “ 208... 4 ove a 








India—Bombay and Scinde.. 19,588,541 ... 11,850,191 ... 
MABIAS  ..0.00rve.eerveeseee eve 5,653,856 oo. 2,743,222 ... 
Bengal and Pegu.......++-. 11,659,600 ... 10,895,931 ... 

36,901,997 ... 25,489,344 .., 


Singapore and the Straits 








Settl.ments - 1,600,863 ... 1,435,839 ... 
Ceylon........+.+ . ee 98,224,512 ... 
Hong Kong ......- ove 183,373 ... 








Australia—West Australia.. 75,439 . 84,984 .. 
South Australia.. _ 274 ow 70 .. 
Victoria... 
New South Wales 
Queensland ... 
‘lasman’a ...... 









New Zcaland ........... 1,606,608 ... 1,717,888 -. lsagy 
11,493,268 ... 12,890,200 ... 1,466,992 .., 








British North America ...... 6,867,563 ... 6,807,284 ... 
Bermudas ... aa ° 43,480 ... 9,489 ... 
British West 

Bahamas & Turks Islands 109,229. ... 99,145 ... 


Other British West India 
TRRARES  .cccccoccveseccvccsiocs 4,583,271 ... 4,267,224 ... 


British Guiana ... wee «21, 688,814 ... 1,501,566 ... 
British Honduras. eos 239,795 ... 180,610 ... 
Falkland Islands ..........--++- 23,838 ... 10,659 ... 












Total of British Possessions 72,205,722 ... 60,783,134 ... 





Total of foreign countries & 
Bri ish Possessions......... 295,290,274 ... 275,249,853 ... 


February 28, 1867, and February 29, 1868 :— 











wo 
Ss 
8 
= 
« 

3333 





- 
eee 
- 

— —— —_ 
- 

— 


~~ IRS 
18,179 


—_—_— 
vow 11422588 


ee 





ve ove 200804 
The following are the totals of wine imported and entered’ 
for home consumption respectively in the two months ended! 





Imported. Entered for Home Consumption, 
1867. ” 1868. 1867. 1868, 
gals gals gals gals 
oo 715,753 ... 1,007,629 ... $25,172 ... 985,485 
White wine.......... 1,206,577 ... 1,405,788 ... 1,206,802 ... 1,829,870 
Total of wine...... 1,922,830 ... 2,417,917 ... 2,080,974 ... 2,815,355 
Exterep for Home Consumprion at zacn Cxass of Dorr. 
Wine. 1867. 1868, 


In casks, under 26 degrees .. 
—-—- 2 — « 






Sure oe asrat 


569,834 ... 616,196 


In bottles, — 26 — .. 28,710 ... 36,520 
—-2— 4,202... 516l 
In casks or bottles, 42 degrees and upwards. 650 ... aT 





Total ....eccccsssrseseeseesssreerssssssensssenncssesessesszesessecsvece 825,172 ... 985,485 


White Wine. 


+» 1,151,985 


In casks, wnder 26 degrees .....000+ sssesssessersssserecessseesesssesensee 39/0538 o. 39,408 
2 ° ° 







in bottles, — 2 — .. 


AD caneneevereereneneees 


In casks or bottles, 42 degrees and upwards . 


Total. ce.cccccccccecceceseoes 





a“ oe 40.977 


ove 5,640 


325 
3,487 0 2,782 
asssecconesnbensesssncessassecseeseeses 1,205,802 ... 1,329,870 





The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 29th February, 1868, compared with 
the quantities in warehouses on the 28th February, 1867 :— 

































1867. 1868. 
3,286,491 ceoreorse 4,044,189 
26,596,312 ....000.6 38,710,391 
289,875 435,842 
60,050 76,971 
7,432,087 we 6,793,689 
6,714,875 seseoeee 7,553,864 
9947 cesrccrce 82,539 
42,815 
2nd 418,142 
oe 3rd — 879,802 — ..s-ceee 606,604 
cae Ath —= cccccrccsccscccccccerece. 15 908,GE2  crocccose 736,112 
evesrovee 1, 908,673 
Molasses .. evcccenee 42,809 
THOR. occecatnnneninnnnapesncenpccnses . 92,112,860 
Tobacco—Unmanufactured .. 78,972,759 
Manufactured and Snuff ..........00se00e 2,961,705 
Wine, not vatted or mixed in bond :— 

From British Possessions. gals 48,503 
Holland... ° 104,408 
France .....0.00 ° 1i2 
Portugal and Madeira ........0.000«» ° 4,063, 
Spain and the Canaries... one 6,521,943 
Italy—Naples and Sicily poetann 280,832 
Other countries ..........0+- noses 519,341 

Vatted or mixed in bond....----s+ss--0000 708,690 srsereoe 717,607 

Total of Wime......ceccoee 18,682j138 secsverse 13,487,702 


Ft 


THE BANKRUPTCY BILL. 


TO THE EDITOR OF THE ECONOMIST, 


Sir,—As one having the opportunity of observing the work- 


ing of the Bankruptcy Law, I agree with much of your criti- 


cism of the Bill now before Parliament. It is cumbrous, 
ill-arranged, and wanting in simplicity, and it is imperfect. In 


the two points you approve it would be an improvement on 
the existing law, viz., (1) in giving to creditors the duty of 
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“F administering the estate, and (2) putting some check on the | delinquent bankrupts on the public, an additional. impulse 


frauds at present perpetrated through trust deeds. But when | will be given to undue facility in trusting without any, 

claim for the creditors full disposal of the bankrupt’s assets, | or with insufficient inquiry. Though creditors are constantly 
ad from all liability to the cost of enforcing the penalties of the | wronged and frequently defrauded by their debtors who 
| law against delinquent bankrupts,—which cost you propose to | become bankrupts, still, in the vast majority of cases, such 
| throw upon the public,—you overlook an important element | creditorsare mainly contributory to their own losses, by their 
| jn nearly all bankruptcies. I allude to the fatal facility with | eagerness to “do business,” and their own want of caution in 


}j which credit has been given to the bankrupt. There is not | ascertaining the means and character of those with whom 


one case in ten wherein the bankrupt—fraudulent and reckless | their business is done. I believe a bankrupt law should be 
h he may have been—has not had credit to an extent | far more simple and inexpensive than anything we have 
y unjustified by his capital or conduct, if the trusting | hitherto had, but depend upon it, that it must rest upon the 

creditors had exercised any reasonable caution, or made any | creditors as a body—i.e., upon the estate—to enforce that law. 

well-directed inquiry, By throwing the cost of prosecuting’ Birmingham, 30th March, 1868, Lexx. 





THE REVENUE, 


[I—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended March 31, 
1868, compared with the corresponding periods of the preceding year. 





















































! 

Quarters ended | Year Quarters ended Year 

| _ ended vo ended 
Sn aie Maer ar ee an 1. 31, 

June 30, Sept, 40, Dec. 31, March 3], l "| June 30, Sevt. 30, Dee. 31, | March 81, | 1867 

1867 =| «= 1867 |S 867 1868 13660 | = 1866S |S s«1866 1867 | 
Ca entipnaty| commana } ceemunetenes comma | csemea/ — ee eEsy —— 
Oo Maa te £ £ rR ee £ £ £ 

seeeseesceresesenens| 5,499,000 | 5,502,000 | 6,102,000 5,547,000 5,271,000 5,541,000 | 5,964,000 5,527 000 | 22,303,000 
5,144,000 4,520,000 | 5,471,000 5,535,000 | 20,670 000 
2,483,000 | 2,075,000 | 2,808,000 | 2,554,000 | 9,420,000 
1,478,000 | 242,000 | 1,358,000 339,000 | 3,463,000 
1,597,000 633,000 | 1,814,000 2,156,000 5,700,000 
1,150,010 1,200,000 1,' 80,000 1,100,000 1,070,060 1,160,000 | 1,140,000 1,100,000 4,470,000 
a 72,000 72,000 100,000 101,000 71,000 71,000 95,000 93,000 336,000 
MiecellANCOVS ..rccevecevsse.creverserseseerees| 402,925 719,730 553,980 909,574 $19,664 | *953,098 | 682,935 | 1,087,871 | *3,073,568 
Tita lt, ccc cccccccceseesese e0-0+eceeee 17,781,925 | 14.913.740 | 17,525,980 19,878,574 | 69,600,219 17,443,664 | 15196098 | 18,832 985 18.441,871 69,434 568 


Sesto aerate net an ee eee teem | NANOS: | 25 19GRNG | RROD OGS;: | 1S-4GR.OUE || COANE STE: 
IL—Increase and Decrease in the periods ended March 31, 1868, as compared with the corresponding periods of the preceding year: 














| Quarter ended March 31, 1968. Year ended March 31, 1868. 






|= 








——- 




























ni 
a Increase. Decrease. Increase. | Tocrease, | Decrease. 
cqeeeeeearencatimete teeta aiaomsen * { auseinipamc 
£ £ £ £ £ £ 
a ai isiitiiitciiisibiinectnannmccnineeoonnenes 20,000 sda 347,000 | o 
EXCISC 0000000 200000000 e000 . 207,000 ad } ite 508,000 
DUAMIPD ce cee + conccenccensoones one 56,000 | 121,000 | eco 
TAKES ss. ceveerse0 < 25,000 nee 41,000 | “ 
P-operty Tux... . 911,000 ove 477,600 ee 
P xt Office ..... | oe ose | 160,000 one 
Crown Lunds..... 8,000 | $ee 15,000 os 
Misceilaneous.....cccrecssereeees eee 178,297 ove 487,249 
iit ncactatiicincaesetiarnertonnsssscemg|\| / RATEAOD 234,297 1,161,000 | 995,349 
-———- oT Oe BO Yr a y ~~ 
* Including New Zealand Bonds, £500,000. £936,763 £165,651 
Net Increase. Net Increase. 





Ill.—An Account showing the Revenue and other Keceipts of the Quarter ended March 31, 1868, the Application of the same 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge, 
£ 


















Sarplus balance beyond the charge ef the Consolidated Fund, for the quarter £ Deficiency of the Income of the Consolidated Fund in Great £ 
ended Dec. 31, 1867, viz. :— & Britain in the quarter to Dec. 31, 1867, for the charge of 
Great Britain .. the Consolidated Fund in Great Britain for that quarter (as 
TIIIIIIE, -« cesnnntandnnnnngungusanenqnnnncstnahghocaredeiqsesuncssaqensnseeetees shown iu preceding Account) ...........+ honcinins sappecdanensscoess - 4,088,926 
889,221 Less amount of sinking fund applied in repayment of 
Tneome received, as shewn in account I.............++ seiapianiindiocssinentuatial 19,878,574 advances to meet the said deficiency .......++..0..++6s ooo «—-«: 9298957 
Amount raised on account of fortifications, &c., per Act 28-29 Vic., c, 61 100,000 ——— 3.859.969 
— by the issue of Exchequer Bonds, per Act 30-31 Vic., c. 31 1,000,000 | Amount applied outof the Income to Supply Services 12,153,312 
Amount received in repayment of advances tor public works, &c............. 299,658 | Amount advanced for new courts of justice ...... ° 7, 


for new courts of justice ...... 40,000 


-- for Greenwich Hospital ........... 
Charge of the Consolidated Fund for the quarter en: 


Interest of the Permanent Debt. 








21,717,453 
Balance, being the deficiency on March 21, 1868, upon the charge of the 








eS A TD 
































Consolidated Fund in G)eat Britain, to meet the dividends and other Terminable Debt. .............00++« 
cbarges payable in the quarter to June 30, 1568 ........ erecsesecoseseece 2,253,124 Principal of Exchequer bills . 
Interest of Exchequer bills ............. 
Interest of advances on account of deficiency ... 2,387 
Tne Civil List.......... Apvdunadmpeshocabutatgentomsinocs ecste - 101,879 
Other charges on Consolidated Fund 462,185 
Advances for Public Works, &c............ mendprenensesenséae cose 443,344 
° 7,329,850 
Surplus balance in Ireland beyond the charge of the Consolidated Fund 
in Ireland for the quarter ended March 31, 1868....00....sesssesseessreseeee 490,946 
23,970,677 28,970,577 
‘apital Account. 
PUBLIC COMPANIES. Expended. Received. 
£ £ 
To S1st July, 1867 ....r.cccccsoccsssererersneces 21,200,283 ....... eteosece 21,0°0,769 
ns ‘s ~ During the half-year........c.s0000 eoceees . SRB AEE cccrcccenses aoe 218,623 
RAILWAY COMPANIES. ~ . . 
; : : Total 81st January, 1868 ......... 21,628,624 | ..cessesosee . 21,214,399 
Caledonian.—Outline of the revenue statements for the six Excess Of Cxpenditure .......sssesesserssensseeee isidadiasen indie. peiivs o- 412,282 
months ended 31st January, in 1866-7 and 1867-8 :— 21,626,624 
= _— Thus, while the gross receipts show increase, the dividend has 
Gress receipts. ...seseceen-+ odie wats: CUMMMIY biipanctaien 916,347 fallen from 6} to 23 per cent.. Various alterations have been 
Working @Xpemses .......0screrrssrecssrsenrererennnee 378,704 cecovecsssveree 447,29: made in the form of the accounts to render a comparison with 
Media tistics acta 481,665 © sesccssseseeane 469,056 the North British and Glasgow and South-Western possible, 
AGd former DAlANCEss..s-sesssceeerenrse—ncsseseneers dn, CHANING: orpnbegpsoice 5,603 and improvements are still proposed. Various outstanding 
435.700 47459 balances, including depreciation on steamboats, have been de- 
Deduct interest and preference div dends...... 2TB,7BL) sescocsecssrose 413,453 ducted from the premium account, decreasing it by 57,222/, and 


_— 





leaving the balance of that account at 36,9201. Interest on un- 
206,969 .ccscsssssees 61,107 5. ; 

Dividends—Caledonian ordina:y, at the rate roductive works has been partially charged to revenue. Mr 
Of 6§ PEF CENE, PET ANNUM ....serereerrrereonen es Ge pont a awkshaw’s estimate for maintenance of way was 3001 per mile 

Scotrish Central, 7 per cent. per auoum.-,... 38, pr cent. nelude : ‘ 
Section beh Aeaedoen, per ct. perann... 12,450 (}pecent.)( with per annum, and 308/ per mile per annum has been charged to 
Sevitisn >.-E, 8 Midland, 6 pr ct. prauo... 18,000 (G} p cent.) (preference | the accounts; but extraordinary repairs on the Scottish North- 
Beottian N. E. Dundee & a., 9; pret. pran 9,004 (04 p cent) charges. | Kastern have been placed to capital. 82,301/ has been charged 


BSUrplUs cosee sesecnsenes sindibopais aicctbea: "BONNE titi sa 14,802 to revenue for maintenance of rolling stock, while 79,9467 has 


i 
Os . Se aensdegnea sad .| 5,028,100 | 4.300,000 | 5,092,000 | 5,742,000 
are -| 2,547,000 | 2,200,000 | 225,000 | 2,498,000 
1,506,000 | 272,000 | 1,817,000 414,000 
Propery : 1,577,000 | 645,006 | 885,000 | 3,067,000 
wwe 








nea eee coemnmaeanemmanene eaten acannon acre a ee ce 
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Railway Shareholders’ Association.—A conference is convened |} 
at Manchester for the 14th and 15th April to discuss and secure jf 
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been spent, the balance being to the renewal account. 


The sum required on the capital account during the half-year is 
estimated at. 424,2857. The jomt purse agreement with the 
North British is anticipated to be beneficial to both companies ; 
and in lately-competing districts the rates have been revised. 

ents have been made with the Glasgow and South- 
Western for the joint ownership of the Barrhead and Kilmar- 
nock line. The company has one Bill in Parliament for the 
abandonment of certain branches, for extensions of time, and 
for raising more money. The salaries of officials have been 
altered from a percentage to a fixed sum. The alterations in 
the Board are enumerated ; and the chairman, Colonel Salkeld, 
retires. The auditors’ mentions: that 112,436/, arrears of 
salaries, wages, store deliveries, &c., prior to 1865, have been 
charged to capital ; and this, with various explanations, endorse 
the accounts. They, however, recommend that “an _ inde- 
pendent examination of the line and plant be made periodically, 
say about once in every four years.” At the meeting on t 
3ist ultimo the report was approved, but the dividend was post- 
poned in obedience to the interdict. The meeting was adjourned 
till the 14th April. 

Caledonian—Application for an Interdict.—This application, after 
citing past mismanagement, stated that the‘report was not issued 
the usual eight days before the meeting, and assumed that instead 
of adividend of 2} per cent. per annum having been earned, there 
was a deficit for paying preference dividends of 162,508/. This 
was shown as follows :—Additional d iation of way and roll- 
ing stock, 36,0401 ; rails and chairs vane to capital, 8,698/ ; 
fishplating, 2,399; bridges, 3,591/; Parliamentary expenses, 
46,5741; depreciation of steamers, 1,500/; taken from the pre- 
mium account, 12,3751 ; on the Scottish North-Eastern 
account, 14,0007; besides 112,436/ “charged against capital— 
whereas the same ought to have been charged against revenue.” 
This interdict has been granted, to allow time for an examination 
of the accounts, and no dividend is to be paid during that time. 

Cailendar and Uban.—W orks progressing, with seven miles of 
—— way laid. Capital received, 132,297/; expended, 

0901; leaving Parliamentary deposit, 48,000/; and in the 
bank, 5,200/. ‘ 

East Gloucestershire-—At the meeting, it was agreed to con- 
struct the line in sections, and the contractor was ready to under- 
take the first, from Witney to Fairford, if 10,000/ could be raised 
in the district. It was agreed to issue shares at 50 per cent. 
discount. 

Great Luxembourg.—Gross receipts for the six months ended 
31st December, 151,208/, against 147,218/ for the corresponding 
six months. Net earnings, 74,770/, against 67,987/ for the second 
half of 1866, and 80,2021 for the second half of 1865. The 
current traffic receipts were showing an increase, but trade was 
still very depressed. ‘The receipts on the Ourthe line were 
15,3721, showing a decrease of 275/. After deducting interest 
and reimbursement of obligations, 58,7077, and preference divi- 
dends, 5,500, there remained 21,033/, equal to a dividend of 
3s 6d per share, and a balance of 2,484/. 

Great Western.—At the adjourned meeting, the chairman an- 
nounced that cash dividends would be forthcoming, the com- 
pany having issued 1,000,000/ of their 5 per cent. debenture 
stock, while they hoped that a still further amount would be 

laced. Besides unconverted back dividend and preference 


placed. 
charges, he proposed a distribution at the rate of 1¢ per cent. 


per annum on the consolidated stock, oe with others on 
the Newport, Oxford, South Wales, and Vale of Neath stocks, 
at the rates of 15s, 12s 6d, 34, and 5 per cent. per annum re- 
spectively. He, however, hoped that for the good of the com- 

¥ some proprietors would take debentures in lieu of divi- 


Great. Western of Canada.—A dividend at the rate of 4} per 
cent. per annum, free of inccme tax, is recommended, leaving 
3,000/ for renewal of steamers, and a surplus of 2,725/. 

Indian Railway Debenture Stock.—A Bill has been introduced 
by Sir Stafford Northe>te, enabling guaranteed Indian railways 
to issue debenture stock in lieu of debentures. The holders will 
not be entitled to be present or vote at meetings. 

_  Llynvi and Ogmore.—At the half-yearly meeting the report 
was adopted, but no ordinary dividend was daclaeed: The esti- 
mated cost of finishing works was 10,103/, and Mr Brogden said 
that if other shareholders would take 10,0007 or 20,000/ in pre- 
ference shares, he would take a similar amount. 

Melbourne and Hobson's Bay United —A half-yearly dividend 
at the rate of 7 per cent. per annum is etabsel Revenue re- 

| ceipts, 64,9031; expenses, 33,420/; surplus after dividend, 28v/. 

North British—At the halt-yearly meeting the report was 
adopted ; but the election of an auditor was deferred. 

Ottoman,—At the meeting the report, which showed a half- 
year's profit of 7,800/, but which stated that accounts were not 
settled with the Ottoman Government, was adopted. A poll was 
demanded at the re-election of a director ool an auditor, and 
resulted in favour of the appointments made by the board. 

Peebles.—Increase in half-year’s revenue, 281/. Available 
balance, 3,208/; equal to preference and ordinary dividends at 

the rates of 5 and 6} per cent. per annum respectively. Of the 


surplus, 209/ reverted to the lessees, leaving 49/ for the company. 


ort ~ntgeitinn «5 


the mutual co-operation of companies, and to effect improvementy |} 
in administration and legislation. | { 

South- Western and South-Eastern—The dispute out of If 
the non-con of South-Western passengers from j 
to Cannon street and Charing Cross is as settled. I 

Stourbridge. —At the m » dividends at the rate of 4 pep/{ 
cent. per annum were dec on the Stourbridge and Extep.|f 
sion shares. The works had been inspected by the Greg¢i} 
Western engineer, were approved, and waited the final accept- |} 
ance of that board. i 

Tottenham and Hampstead.—The directors hope to open the! 
line during the summer ; and desire to raise the requisite sum |} 
for the construction. of the junction with the Midland and §¢ 
Pancras. 

Tournay and Jurbise, and Landen to Hasselt.—At the annua} 
meeting held at Brussels on the 28th ult., the distribution for 
the half-year ending the 31st December last was fixed at 8s 8}q 
per share on the dividend shares, and 6s on the preference. 

Varna.— At the meeting, the report, which stated that the 
line was in want of rolling stock, and that the clain against the 
Turkish Government for guarantee was 100,000/, was adopted, 
The receipts for the first nine months were 35,000/, and expenses 
about 34,000/; and if fresh rolling stock could be obtained, a 
traffic receipt of 10,0007 per month was anticipated. 


BANKS. 

Bank of Scotland —Half-year's net profit, 159,6551, out ‘of 
which a dividend at the rate of 11 per cent. per annum, together! 
with a bonus of 1 per cent., have been declared. 

Chartered of India, Australia, and China.—A dividend at the 
rate of 5 per cent. per annum is announced for the half-year, 

English Joint Stock Bank, Limited.—The liquidators have asked) 
the creditors to accept promissory notes, without” interest, fo 
the remaining 4s in the pound falling due in July and January 
next, 

European Bank, Limited.—Creditors are requested to attend a 
meeting, on the 8th of April, to consider a proposal of the 
liquidators, whereby 1s 6d in the pound shall be returned to 
them at once, and the remaining 10s, with interest, in three 
equal half-yearly instalments, the first falling due on the 15th}} 
October. Promissory notes will be issued in the usual manner. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

London Discount Company, Limited.-—The liquidators have 
made a further return of capital to the shareholders of 1s 6d per 
share. This, with previous payments, makes a total return o 
94% per cent. of the paid-up capital, and finally closes the liqui- 


dation. 
London Mercantile Discount Company, Limited.—The liquidators 


have made a second call of 11 per share, payable one-half on the 
1st May, and the other on the Ist July. t is said no further 
call will be needed. 

Overend, Gurney, and Co., Limited —The liquidators’ are to 
commence issuing promissory notes to creditors for the balance 
of their claims on Monday. 

ASSURANCE COMPANIES. 

National Provincial Marine Insurance Company, Limited.—Ore+ 
ditors are desired to forward particulars.of claims to Mr Robert 
Fletcher, the liquidator, by the 30th April. 

Western Counties and London Mutual Life Assurance Company. 
—Year’s new assurances for 100,225/, yielding annually 2,865/. 

MISCELLANEOUS COMPANIES. 

British American Land Company.—A dividend of 17s 6d per 
share bas been declared. : 

Civil Service Supply Association.—Goods bought during 1867 
amounted to §3,534/; stock on hand, 8,102/. Gross profit, 
6,635/ ; expenses, 5,460/; or about 6} per cent. on sales; ba- 
lance, 1,175l. This, with interest and discount, made a total 
guarantee fund of 3,987/. 

Consolidated Land Company of France.—It is notified that the 
directors are now prepared to issue 6 per cent. debentures in ex- 
change for the debentures of the Imperial Land Company of 
Marseilles, Limited. Payment of the interest due the 31st March 
will then be made, 

East London Waterworks Company.—A dividend at the rate of 
6 per cent. per annurh has been declared. : 

Imperial Austrian Gas Company, Limited.—Particulars of credi* 
— claims must be forwarded to the liquidators by the 1st of 

ay. 
a Russian 4 per Cent. Bonds, 1867, — Messrs Baring 
have announced that scrip may now be exchanged for bonds; 
they have likewise given notice that the dividend will be payable 
at their office on the Ist May. A quotation has been granted in 


Stock Exchange lists. 
Italian State Domain Loan.—The interest, together with the 


bonds drawn, of the series M, were announced as payable by the 


Anglo-Italian bank on the 1st instant. ie 
Lama Italian Coal Company, Limited—Mr Cape, the liqui- 


dator, gave notice that creditors’ claims would be paid in full on 


the 3rd instant. * : ; 
Mereantile Trading Company, Limited —Creditors are required 


to forward particulars of their claims to Mr Kvans, of King 
a, 
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pointed for their adjudication. 

Peruvian 44 per Cent. Loan, 1853.—The numbers of 1,240 
bonds, representing 335,700/, have been advertised for re- 
demption. 

Rio de Janeiro City Improvements Company.—The works are re- 
ported to be completed, and working satisfactorily. Owing to 
the war, the exchange has fallen from 27d to 15d; and the cur- 
rency in which the subsidy is paid is ee 40 per cent. 
This has ‘at present an effect on the dividend to the extent of 
nearly 3} per cent. per annum. The board propose the reduction 
of their remumeration to one-half, and hope to lessen expen- 
diture at Rio. Shares at the holders option are to be made 
payable to bearer. A dividend at the rate of 44 per cent. per 
annum has been declared, leaving 845/ for the sinking fund, 
and 1,513/ as surp)us. 

Spanish Colonial 8 per Cent. New Loan, 1868.—For the use of, 
and secured upon, the revenues of Ouba, Porto Rico, and the 
Philippine Islands.. Nominal amount, 2,335,000/, to be issued at 
93 per cent. (less coupons) or 2,171,5501.. Messrs Bischoffsheim 
and Goldschmidt have offered this loan on behalf of the Spanish 
Government, who engage to pay the interest and sinking fund, 
whereby the bonds are proposed to be redeemed in fifteen years 
from 1st March, 1868, by half-yearly drawings at par in |January 
and July. The first to take place in January, 1870. The bonds 
are for 100/, 500/, and 1,000/ each, with coupons attached, pay- 
able on 1st March and 1st Septemberin London. Instalments— 
20 per cent., on allotment; 15 per cent., 20th April; 15 per 
cent., 20th May; 15 per cent., 2ist June; 15 per cent., 20th 
July; and 13 per cent. (less 2 coupon), August 20th. Pay- 
ments in full may be made at once at a discount of 4 per cent. 
per annum. 

Telegraph Construction and Maintenance Company.—A dividend 
of 2} per cent., making 5 per cent. for the year, free of income 
tax, has been declared. 

United Kingdom Electric Telegraph -Company.—It is reported 
that the 60,000/ in 6 per cent. debentures, offered for subscrip- 
tion, have been all taken up. 

Universal Private Telegraph Company.—Gross receipts for 1867, 
17,2471, against a previous 15,380/. Working expenses, 11,9971; 
leaving net 5,250/, against '3,737/. A dividend of 4 per cent. was 
declared, after discussion, leaving 919/ to increase the reserve to 
5,400/, and a balance of 691. 

West London Wharves.and Warehouses Company, Limited.—The 
liquidators have made.a call of 2/ 10s per share upon the contri- 
butories, — by the 27th instant. In the liquidators report, 

that the unsecured creditors have little chance of 


| teeeiving any dividends for a considerable time, unless by calls. 
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MINING COMPANIES. 

Devonshire Great Consols—Copper.—A dividend for November 

and December of 7! per share, absorbing 7,168/, has been paid, 
leaving surplus assets 16,1721. 
Panulcillo Copper—A shipment of about 400 tons pure was 
desp»tched from Coquimbo on the 31st January, and another 
equal to 420 tons was to have sailed about the 18th March. 
Regu'us produced in January 650 tons at the upper, and 580 
tons at the lower works, equal to 400 tons pure. 


Erratum.—In our remarks on the Sao Vincente Mining Company last 
week, it was stated that the company, had puchased the property of 
“the late Don Pedro Mining Company.” It should have been “ the late 
East Del Rey Mining Company,” the former being a company in full 
operation. 





“Literature. 


Tue Scrence or Fuvance. By R. H. Parrerson. - William 
Blackwood and Sons, Edinburgh and London. 

Tue high sounding title of this work awakens in the reader no 
ordinary curiosity, which is further stimulated on perusing in the 
preface that itis ‘a work embodying the fruits, and in which are 
condensed the labours, of many years of careful study and investi- 
gation.” 

_The great diversity of opinion which has given rise to endless 
Wiscussions upon banking, curreucy, and financial questions geve- 
rally, from time immemorial, between men of eminence in this 
Particular walk of life and of great authority, who from their 
earliest years have had that practical experience in such matters, 
without which it is.very difficult, if not impossible, to be able to 
offer any sound opinion at all as to the goodness or badness of 
existing systems, affords the best proof of the ease with which 
erroneous conclusions may be arrived at, and the risk which 
Is incurred in endeavouring to found a reputation, by dog- 
matically asserting that this or that is simply wrong in principle 
and injurious to the community, while the other is the plan that 
shoud be adopted. 

As far as monetary and kindred reforms are concerned, there 
are many great precedents—such, for example, as the joint stock 
principle as applied to banks, and the clearing-housefor bankers to 
exchange chequer—to point to, in support of the argument, that 
it 1s unnecessary, if not injudicious, to attempt to force such re- 
orms. It is in the nature of such changes to make the necessity 








a 








<5" 
ee 


Sf 


for their introduction irresistibly felt, when the reform which is 
required has been so nearly approached in the old system, as to 
leave no doubt of its superiority by comparison. If there were 
any positive proofs that this country were suffering under the yoke 
of antiquated and injurious systems of banking and currency, 
the advocacy of forced reform might be considered justifiable ; 
but as there are no proofs except to the contrary, the wiser course 
appears to be to await the dawn of that general conviction that 
the country is ripe for certain changes (as Mr Gladstone remarked 
with reference to the decimal system of coinage), which will, no 
— be necessary at a future period, when some action will be 
taken. 


In the first part of Mr Patterson’s work, we do not find anything 
beyond an historical review of what has already been done, with- 
out any proposals which we can accept as improvements upon | 
existing systems. So much has already been written upon these 
subjects, that “it appears hardly necessary to traverse the same 
ground that has been so well trodden by others, unless some 
really new and valuable suggestions are thrown out. There is 
also a great deal of unnecessary repetition which, we think, might 
have been dispensed with advantageously. 

Many will, no doubt, peruse this work who have not previously 
studied such questions, and they will find a good deal of informa- 
tion; bot for the stadent who has made this his particular line of 
thought, assisted by the known authorities, there is not much 
to be gleaned in addition to what has already appeared in other 


In sugge-ting a ‘* remedy for an internal drain,” wearetold that 
it is a privciple adopted by nearly all the joint stock banks in Lon- 
don *‘ to stipulate that no interest shall be paid, except in cases 
where the depositors agree to give a week or a fortnight’s notice 
of withdrawal.” The practice of the London and Westminster 
Bank is not to allow interest at all if the money, is withdrawn 
before the expiration of a month. No such condition as that 
named by Mr Patterson is made by the London and Westminster 
Bank. As this institution has larger deposits than any other, 
it is evident that other banks which require notice are gradually 
losing this kind of business, as the great object in these times is 
to save time. The dangers of a general run are not, therefore, 
mitigated, unless the largest banks adopt the system of requiring 
notice also. 

At page 193, Mr Patterson falls into that prevalent mistake in 
speaking of the expansion of business of a domestic kind, ‘‘ say 
in the construction of railways,” of believing that no portion of the 
wealth employed leaves the country, which is described by Mr 
Wilson (the eminent authority Mr Patterson speaks of in such 
complimentary terms at an earlier stage of his work) as “‘ a dan- 
gerous fallacy.” Mr Wilson remarks— Not only is the capital 
employed in constructing railways as absolutely absorbed as if it 
were used to construct French railways,—wue far as the money 
market is concerned,—but, in reality, a large portion actually does 
go abroad in. payment of commodities used by those who construct 
the railway and provide its materials.” 

On page.223, the writer says, with reference to the Panic of 
1866, that “it was essentially a banking crisis,” and on page 229, 
he says ‘‘ it wase-sentially a /inancial crisis.” As there is a dis- 
tinct and important difference between the legitimate operations 
of these two kinds of institutions, which does Mr Patterson 
mean? By general consent, the crisis is considered to have been 
the. result of an undue inflation of credit, which we incline to 
accept as the more correct definition. No distinct class of mone- 
tary institutions can be made responsible for originating the crisis 
of 1866. The canse of the crisis is to be traced to the gradual 
extension of credit generally, fostering, as it eee every de- 
seription of epeculative enterprise, until many large institutions, 
and numerous small ones—to speak metaphorically—had had their 
substance extracted, leaving only tinder bebind, which the spark of 
suspicion smouldered into ruins. 

Farther on, at page 230, in explaining the businessof a Finan- 
cial Company, Mr Patterson leaves the uninitiated very mach in 
the dark. These institutions, by making their paid-up capital 
and the uncalled liability the strength upon which they lent their 
acceptances and indorsements to an almost unlimited extent, con- 
tributed enormously to the inflation of credit which was going on, 
and materially hastened the climax. 

In the fierce attack upon the Bank of Eogland, we find nothing 
new. 

In several places Mr Patterson insists upon it that the first 
object of all bankers is to keep the rate of discount as high as 
possible. Every practical banker will tell Mr Patterson thas when 
an unnaturally high rate of interest prevails, his worst enemies 
appear. I. Abt increase in the bad debts. II, Withdrawal of de- 
posits, dnd diminution of the balances of private accounts. IIT. 
Gradual falling off in that kind of business which ean be carried 
on penny: only when the discount rate does not eat up ‘the 

rofits. 
r The proposal for a Bank of Europe is interesting from a 
theoretical point of view, but will not, we believe, be found prac- 
ticable in these times, ifin any other. 

In the chapter on the State and the railways, wefind the remark— 
‘* Tt isexceedingly doubtful if the State would manoge the railways 
as successfully asthe present boards of directors, who have a per- 




























a re eee 


" 4 
THE ECONOMIST. 


388 





sonal interest in working the lines economically and efficiently.” The 
{| latter part of this passege must have escaped the revision, which 


it surely would have undergone had the danger of placing im- 
plicit confidence in the persoaal interest which the directors take 
in working the lines ‘economically and efficiently” been 
brought to light at an earlier period. 

| 


Mr Patterson prophecies that ‘‘ we shall be pitied and laughed 
at by future generations.” ‘When Reform is the great cry and 
work of the day—when we have Parliamentary Retorm, Bank- 
ruptcy Reform, Administrative Reform, Law Reform, ail on our 

, engaging our minds and exercising our throats—not a word 
of Monetary Reform!” ‘There is one thing quite certain, that we 
are not pitied and laughed at by other nations, and we continue 
to keep the lead in that essential particular of becoming richer 
every year. Hardly a year closes without some addition having 
been made to the economy of means. It is idle to compare the 
working of the Bank. of England with the Bank of France, with- 
out taking into consideration the very important differences which 
exist in the way of doing business in the two countries. 





Joretgn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up io the 2nd inst. The return for the previous ; 
week is added :— p 
EBTOR. 


April 2, 1868, March 26, 1868. 
f c f c 


eveveve 182,500,000 0 eveee 182,500,000 0 
° 7,044,776 2 
22,105,750 14 


Capital of the bamk  .reccececcorcseees 
Profits, in addition to capital .... 
Reserve of the bank and branches . 







7,044,776 2 sore 
22,105,750 14 ..er0e 
000 0 


New reserve .....0-+-++ £70" weovvecvecoescenseecooesoosess 4,000, oo 4,000,000 0 

Notes in circulation and at the branches ...... 1,209,485,575 © sees 1,179,864,575 0 

Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 
it. 


$4,508,509 56 0 34,671,615 89 
78,508,048 81 sess ~ 80,361,147 81 
874,817,462 97.00. 401,984,460 53 
44,356,719 0 
1,051,406 75 
3,959,682 88 

930,376 76 
5,695,744 30 


52,627,480 0 ccc 
985,083 75 ccce 
4,400,292 31 ..s.00 
980,276 76 cccce 
9,966,454 71 cases 


Various discounts. 





1,974,869,810 3  seorce 1,968,526,205 8 | 


CREDITOR. 
c 
eeereceeseceocsoocecsossoonconcesesl vee 1,151,721,594 76.0000 1,169,060,098 25 
eoeccecece 647,850 48 684,487 17 






223,273,814 24 |..... 218,375,827 87 
213,782,547 
45,895,700 


ercccccecsosce 


hams O coco 197,518,212 
O reooe 46,455,100 
10,764,877 0 renee 10,875,977 
12,554,600 0 .ecece 

7,134,490 © 
85,990,300 0 seve 
27,472,550 0 sense 27,194,900 


900,500 © seeee . 
0 


ons and railway shares ... 
Ditto in the provinces...........seressewseersesee 
Ditto on securities in the C 
908,200 
851,800 


vcasee 60,000,000 


BIIB .cccccscereers a 
Ditto in the provinces. 
Ditto to the State....... 


841,250 


3 
; 
we 
2. 
ao 
A 
cal 
s 
eccoo ecoscoss 


60,000,000 0 ,000, 
12,980,750 14 eee. 12,980,750 14 
sese 40,706,669 66 
100,000,000 0 
8,228,351 0 


20,686,113 78 cessse 


1,974,869,.810 3... 1,968,526,205 8 

The return of to-day is the most satisfactory that has been seen 
for very many months, and it is to be hoped that it may be re- 
garded as an indication that at last a favourable change has taken 
place in the commercial situation. It shows an augmentation in 
discounts of 21,167,000f; and a decline of 17,339,000f in the 
coin and bullion ; and these items are accompanied by an increase 
of 29,621,000f in the circulation of notes, and by a fail of 
18,896,000f in the private deposits. 

The obligations of the last loan of Hungary have been ad- 
mitted to official quotation iu the Bourse list, At the same time, an 
assurance has been given by the Government at Pesth that no 
tax shall ever be placed on the loan; an assurance hardly neces- 
sary, seeing that a guarantee against taxation appears in the 
deed executed with the contractors, but which is, nevertheless, 
satisfactory. The tax which the Austrian Government has deter- 
mined to impose on Austrian stock, shares, and debentures, 
con\inues to be made the subject of complaint, large quantities of 
such securities being held in this country. But it is remarked, not 
without justice, that some consideration should be shown to Aus- 
tria, seeing the difficult situation of her finances, and the great 
efforts she is making to set them inorder. And it is stated 
that the Government at Vienna has declared that it will take into 
account, as far as po-sible, all acquired rights, and will deal as 
tenderly as possible with the interest of security holders. 

On the Bourse, contrary to «xpectation, the speculators for a 
rise have obtained a new advance; and their great success is 
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beginning to lessen the resistance they encountered. The quota- 
tions are as follow :— 
March 26 April 2. 
fc fe 
TRAORN: cesenpnsseccecssssseseseee GD 0) ciscce « 69 35 
i eeneccsceses cee. | Sesenenee one 
Four-and-a-Falf  ..cege... +000 a: TREE i eccinesta 99 45 
Thirty years’ bonds .,......000 467 50 sone 471. 25 
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March 26. 
c 


Bank of France ......++scereeree 3180 0 
Credit Foncier ..... .....0.-s00 
Oredit Mobilior ...........-..s+0« 
Société Générale ..........00006 
Comptoir d’Escompte ......... 
Oredit Industriel ...........0+5. 
Parisian ‘Gan ..........0sse0sees 
Compagnie Immobiliére ...... 
Transatlantiques Frangais ... 
Messageries Imporiales......... 
United States 5-20 Bonds...... 
Ttalian Li0an .......ccccsssegsseses 
Turkish Five per Cent......... 
Mexican Loan, 1864 ............ 

Ditto of 1865 ..........00seees 
Northern Railway............++ 
RUNING ocncciccstieciaresscesce 
IS ie icine ththbidincwweisiss 


RINNE. 0 ccnodinsinapeovesennsee 
North of Spain ......... ove 
Meridional of Italy ............ 


A singular piece of news is current in well-informed ci 

and is credited :—lIt is that Count Bismarck has proposed to the 
French Government to convoke an International Parliament of 
all the States of Europe, to revise their respective Customs’ laws, 
and to adopt some general Customs’ system; and it is said that 
the French Emperor has received ‘the idea” with marked] 
favour. Perhaps it might be easy to get such a Parliament toges 

ther; but unless the more enlightened States should be allowed 

to impose their will on those that are backward in commercial 

reform, it is not clear that it could do much practical good. 


The Société Générale pour Favoriser le Developpement du: 
Commerce et de i’Industrie en France held its annual meeting 9 
few days back. The report presented by the directors stated 
that the gross profits of 1867 were 8,695,633f 43c, and the ex. 
penses 1,630,437f 56c, leaving net 7,065,195f 87c. Of this sam, 
after deductions for the reserve fund and for the directors, there 
remained for the shareholders 6,007,208f 67c, and with the: 
balance from 1866 6,051,882f 72c. A payment. of 5f 60c per 





| share made in October absorbed 1,344,000f of this amount; and 


it was determined to distribute a further sum of 19f 40c, 
making 4,656,000f, leaving 51,882f 7le to be carried forward. 
Thus each share gets 25f, which is equal to about 10} per cent. 
of the capital paid up; and there is a reserve of 1,815,181£ 
The discounts, collection of coupons, deposits, and other branches 
of the ordinary routine business, presented, notwithstanding the 
general depression of commerce, an increase in 1867 compared 
with 1866. From the agencies in Paris in particular, the use of 
cheques took a marked extension. The operations of the Trans- 
ports Maritimes Company, and of the Mokta-el-Hadid iron mines 
in Algeria, with which the Société Générale is connected, were 
satisfactory. The project to establish a company for trading in 
Asia, Australia, and America, did not, it is true, meet wi 
public support, and had to be given up; bdut it can be re 
vived. An advance made to the Spanish Government was daly 
repaid, and additional security was obtained for one to the Otte- 
man Government. The Egyptian Treasury bills, discounted for 
the Suez Canal Company, were duly paid, and the part which the 
society took in the issue of the South of Austria and Lombardy 
Railways, and of the Austrian Credit Foncier obligations, also m 
discoucting certain payments to be made by one railway company 
to another (neither is named), turned out well. The payment of 
the 19f 40c mentioned above is now taking place. 


The shareholders of the Orleans Railway Company held their 
annual assembly on the 28th ult. The*report on the operations 
of 1867 stated that, notwithstanding a marked increase in the 
number of passengers, occasioned by the Exhibition, there was® 
falling off in the goods traffic, owing to the depression in trade. 
The dividend, previously announced, of 56f, was declared. Of it 
20F were distributed in October, and the rest is now being paid. 

The meeting of the Western Railway took place on the 30th 
ult., and, as announced, a dividend of 35f for 1867 was declared, 
of which one-half wes paid in October, and the balance is now 12 
course of payment. , 

The Parisian Gas Company (Compagnie Parisienne d’Eclairage 
par le Gaz) held its annual meeting on the 28th ult., and declared 
a dividend of 90f payable from 1st April, in addition to the 25f 
previously paid for interest. In the re-election of directors, M. 
Emile Pereire was set aside,—a circumstance which has created 
some sensation. The meeting authorised the issue of 56,000 
debentures at 48f, payable in four years, beginning with the 
presen;, and to be redeemed at 500f in 34 years from 1872. The 
subscription is reserved to shareholders at the rate of one deben- 
ture for three shares. 

In the three last-mertioned companies, a considerable numer of 
shares is held by English people. But the reports have not yet 
been printed, and consequently the shareholders have no know- 
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of the real situation of the three enterprises. It is true that 
were read at the meeting; but it is impossible to 
er anything definite from a mere reading, especially as it is per- 
fF emed in & most unsatisfactory manner by pert officials. hy 
| ‘as more than once remarked in your columns) the English plan 
of publishing beforehand an analysis of accounts is not adopted, 
it is hard to explain. One would think that directors would be 
for their own sakes to make as clear as possible to their 
olders how they have managed affairs, and what is the 

it. 
Poe shareholders of the Paris Omnibus Company have held 
their meeting, and they learned from the report of the directors 
|| that, notwithstanding the increased traflic caused by the Exhibi- 
tion, the dividend for 1867 would, on account of the dearness of 
, be only 30f 50¢ instead of 60f, as in 1866. ‘he share- 

have already been paid 25f of the sum on account. 

In the meeting of the sbareholders of the unfortunate company of 
the Railway and Docks of St Ouen (near Paris), which was held on 
the 27th ult., a deficit of about 170,000f for 1867 was announced, 
put (as usual with companies in distress) hopeful prospects for the 
future were presented. The founders of this concern, among 
whom are Prince Poniatowski, a senator, Count Lehon, deputy 
in the Corps Legislatif, M. Ardoin and M. Ricardo, bankers, have 

4) pecently been condemned sby a court of law to pay 1,498,000f to 
thecompany, for having sold at a premium shares for which they 
subscribed, but on which they paid nothing, and for having made 

|| misrepresentations by which the shareholders were grievously 


|| The annual assembly of the French sharebolders of the Roman 

|| railways was held a few days ago. It was a very stormy one, and 

the shareholders declined to pass the accounts presented until they 

had been examined by a committee of their body. ‘The shares of this 
ny cost 500f each; they could not now be sold for 50f. 

The new Spanish loan launched in Loodon has not been brought 
before the Paris money market. 

The loan for tke city of Florence, mentioned !ast week, is adver- 
tised for subscription by Messrs Konigewarter and Co. and 

| Messrs Kehn Reinach and Co. The subscription is to begin 
to-morrow, and is to be kept open till Tuesday. 

The directors of the Sous Comptoir du Commerce et de !’Indus- 
trie (a bank established under the auspices of the Creiit Indus- 
triel) have issued a circular to the shareholders, in which they 
snnounce that the paid-up capital of 5,000,000f has been, by losses 

| sustained in 1864, 1865, and 1866, reduced to 3,600,000f, repre- 
sented by credits to be recovered in periods more or Jess long, and 
in which they submit a plan for replacing the capital, either by a 
|| call on existing shares, or by the issue of new ones. 

The Credit Foncier Colonial has commenced paying 6f 250 for 
the second half-year’s interest of 1867 on shares. The payment 
is being made by the Comptoir d’Escompte. 

The Coal Pits and Iron Works Company of Commentry, 
Pourchambault, &c., have fixed the dividend of 1866-7 at 35f per 
share, half payable on the 15th April, the other half the 15th 


|| . The Mines de la Loire (Coal Pits) Company has fixed the divi- 
dend of 1867 at 15f, of which 6f have been paid. 

The Gas Company of Naples is to pay from the 6th 15f per 
thare on account of dividend of 1867-8 

The Victor Emmanuel Railway Company is now paying 7f 500 
‘whalf-year’s interest on 1863 bonds. 

The Credit Foncier of Austria has decided that the dividend of 
‘1867 shall be 27f 50c, of which 10f are already paid. In reality, 
50f were earned, but it was thought better to make an addition 

|| the reserve than to distribute the whole. The profits of the 
Year were 1,322,506 florins; and of them 522,000 florins were 
to the reserve, and only 660,000 florins were accorded to 

the shareholders ; the rest went to the directors, or were carried 


sere the.meetings of shareholders of railways about to be 
an 


held, « that have not been previously mentioned, are thos: of 
the Kastero, for the 28th April (convoked originally for 31st 
a. but postponed); the Southern, the 30th; the Charentes, 


_, the annual meeting of the Suez Canal Campany is called for 
‘the2nd June. It is believed that the company will be authorised 
foattach a lottery to the portion of the 100,000,000f loan which 
Was not ea Tn consequence, its shares, which had undergone 
# marked depreciation on the Bourse, have greatly improved. 
With respect to the demand of sugar dealers at Marseilles for 
Testitution of Customs’ dues, which they alleged to be improperly 
ou imports under foreign flags [see Economist of 21st March ] 
the Minister of Commerce has answered that the in:ernational 
Convention on which the demand was based does not permit the 
pretation the importers put an it, and that consequently the 
Testitution cannot be accorded, Moreover, the Minister remarks, 
that as all differential duties on foreign flags are to cease in Jane, 
4909, it 1s not worth while, nor woul it be possible, to pass alaw 
to abolish the surcharge referred to. 
Tn the number of the 21st March, the total receipts of the French 
railways in 1866 and 1867 and of the length of lines worked, were given 
an official return. The following is a detail of the receipts and 
iagth of the principal lines :—Qld network means the lines ori- 
nally conceded,—new network, prolongation or embranchments 
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of the same; and on these new lines the Government have gua- 


ranteed a fixed rate of interest. 
OLp NETrwork. 


Average of} Receipts per 
Kilometres} Kilometre 
worked in| (§ of a mile.) 


1867. 


Total Receipts. 


1867. 1866. /|1867. |1866. 
fr, fr. 


86,244,219] 78,457,598] 1,066} 1,066 


Lyons: and Medi- 
terran 168,838, 158| 157,026,206) 2,006 aes 


The increase per cent. per kilometre on the above lines was as 
follows:—Northern, 9.93; Eastern, 9.68 ; Western, 9.06; Orleans, 
2.10 ;. Lyons, 5.61; Southern, 1.51; Ceinture, 6.88; or a general 


average of 6,34. 
New Network. 


Receipts per 
Kilometre 
(# of a mile.) 


Average of 
Kilometres 


worked in 


1866.) 1867. 


Total Receipts. 


1867. 1866. 1866. , 1867. 
fr. 

25,530 
26,852 | 
16,618 
16,116 
28,876 


fr. 
7,080,777 
42,771,222 
21,558,552 
Orleans .......:....| 26,560,472 
43,248,489 
8,846,172 
2,081,108 


fr. 
4,212,488} 302) 165 
41,701,844) 1,621) 1,553 
16,717,475] 1,193} 1,006 
21,434,235) 1,538) 1,330 
38,549,556) 1,578) 1,335 
8,002,136) 867; 790 
1,835,148} 116} 116 


Northern 


152,141,7981132,452,382| 7,215! 6,295 


OF the new network, four lines only show an augmentation in 
the receipts per cent. per kilometre ;—tkese are Western, 8.72 ; 
Orleans, 7.15; Southero, 0.73; Ceinture, 13.11. The decrease 
per cent. on the others was as follows :—Northern, 8.16; Eastern, 
1.74; Lyons, 5.09." 

In addition to these old and new net works there are a number 
of short local lines, of which a separate account is kept. The 
total receipts on these latter were, in 1866, 3,334,001f, or 
26,047f per kilometre for an average of 128 kilometres in working ; 
in 1867, the amount was 4,665,288f, or 17,739f per kilometre, 
the mean length of line in working having increased to 268 kilo- 
metres. The average per kilometre in 1867 was 31.90 per cent. 
less than in 1866. 

A return shows that the quantity of alcohol manufactured from 
the commencement of the season—on the 1st October, 1867, down 
to the end of February—was 725,331 bectolitres (rather more than 
22 gallons each), which, with 375,253 remaining over from the 
previous year, makes a total of 1,100,584 hectolitres, Of this 
quantity, 173,910 were exported; 480,201 were taken for home 
consumption ; and 446,473 remained in stock on the 1st March. 

The market report is as follows :— 

Frour.—At Paris, yesterday, superior, 94f the sack of 157 kilogs; 
first marks, 98f ; good, 92f; other sorts, 90f to 91f; six marks, 92f 75c 
to 93f for disposable. Type Paris, the 101 kilogs, 56f. 

Corroy.—The sales at Havre, in the week ending Friday, were 
15,467 bales. The closing quotations were 3f to 5f higher for United 
States, 2f higher for Peru, 2f to 4f for Brazil, 1f to 3f for Terra Firma, 
2f to 4f for West Indian, 3f to 5£ for Surat, 2f to 3f for Tinnevelly; 
other sorts unchanged. New Orleans, very ordinary, was consequently 
23f the 50 kilogs; Broach, good ordinary, 113f; Tinnevelly ditto, 110£ ; 
Madras ditto, 107f. This week the market has been extremely active, 
and prices have risen. Yesterday, New Orleans, very ordinary, 
was 135f. 

Correg.—At Havre, iv the week ending Friday, 718 sacks Port-au- 
Prince, 67f to] 69150c the 50 kilogs, in bond; 3,200 ditto inferior, 
part at 61f, the rest at-prices kept secret; 950 ditto, 72f to 73f; 60 St 
Mare, 84f 50c ; 800 Gonaives, 76f to 80f 50c; 50 Cape, 71f 50c; 1,200 
Rio not washed, 50f to 55f; 25 Rio washed, disposable, 85f ; 800 Bahia, 
56£; 800 Ceara, 65f; 800 La Guayra, 76f to 78f; 120 Guatemala, 85f; 
300 Winard, 75f; 25 tons ditto, 78f£; 624 tons Mysore, 77f; some Gua- 
deloupe habitant, 137f 50c, duty paid; and some bonifieur, 144f. By 
auction, some different sorts of damaged. This week, La Gnayra, 
73f 50c to 74f 50c; Guadeloupe habitant, 137f 50c; Porto Rico, prices 
not given; San Domingo, prices not given; Rio, 48f to 56f 50c; 
Guadeloupe bonifieur, 145f. At Bordeaux, last week, 140 bales Bombre, 
130f; 320 sacks Winard, 102f; 413 Mysore, 106f and 103f; 81 casks 
Santiago, 97f; 150 sacks Salem, 116f; 150 La Guayra gragé, 94f; 100 
non gragé, 74£; 100 Bahia, prices not stated ; 1,384 Rio, washed and not 
washed, 58f to 100f; 115 Malabar, 106f. This week, Mysore, 106f; La 
Guayra, 87f; Winard, 102f; Rio washed, 98f; not washed, 70f; Gua- 
deloupe bonifieur, 160f. At Nantes, last week, 289 sacks Cape, 75f to 
78f 50c; 21 sacks Guatemala, prices not stated; 75 bales Reunion feve 
pointue, 116 50c. No sales this week. At Marseilles, last week, 855 
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sacks Rio, 52f and 57f; 400 San Domingo, 70f. Nothing done this 


Sucar.—The sales at Havre, in the week ending Friday, were 275 
casks French West India, 49f 50c to 51f the 50 iilogs, eae uatrieme, 
duty paid; 172 for delivery, 50f; some usine, 55f to 62f75c 3,100 
casks Havana, 32f 50c, No. 12, in bond, by Norwegian ship, This week, 
usine on sample, 61f, 58f, and different prices. At Bordeauz, last week, 
a small lot of French West India, 48f 25c, bonne quatrieme, and usine, 
prices not stated. This week, usine, 61f and 64f; Havana, prices not 
given. At Nantes, last week, 5,524 sacks 263 bags Reunion, 53f De, 
bonne quatrieme; 57f 25c and 47f on sample; 5,990 sacks 200 bales 
Mayotte, 48f 50c and 49f, bonne quatrieme; 51f 50c on sample; some 
Martinique, 49f, bonne quatrieme. This week, usine, prices not stated. 
Reunion, 53f 50c and 54f. At’ Marseilles, last week, 100 casks Marti- 
nigue, .30f, bonne Rene a 350 bales Nossi-Bé, 47f to 48f ; 4,200 sacks 
Pernambuco, 81f No. 10; 398 casks 880 sacks Bahia, 38f 50c, 
aa coat 6,000 Eat Boe, bee 33f to 33f 25c, No. 12, French ship ; 

000 bales Reunion, 5 mne quatrieme. This wee ch 
West India, 30f 25c, bonne quatrieme. ee 
a oe sales at Havre, in the week ending Friday, were only 
|| 2¢ ests Bengal, prices firm. No sales this week. At Bordeauz, last 
|| week, the sales were 117 chests Bengal, for delivery ; 10 Madras, dis- 

posable ; 45 for delivery ; 4 Kurpah, disposable; 17 serons Guatemala, 
prices firm. This week Bengal, prices not stated. 

Las ae were extremely limited at Havre, in the week ending 
Pes y, 500 Monte Video dry cow, 117f 50c the 50’kilogs. This week, 
ernambuco dry salted, 83f, salted, 58f; Buenos Ayres ox dry, 122f. 

a Woon.—At Havre, in the week ending Friday, 20 bales Buenos 
Ayres unwashed, part at lf 10c the kilog, at prices kept secret ; 
5d Caucasus, 650; 5 bales La Plata sheepskin washed, lf 95c. By 
auction, some different sorts of damaged. This week, Buenos Ayres 

unwashed, 150f to 177f 50c the 100 kilogs. Peru washed, 250f. 

TaLLow.—The sales at Havre, in the week ending Friday, were 55 
es La Plata, disposable, 55f to 55f 50c; 100 ditto sheep, for 
elivery, 558. This week, La Plata, for delivery, 57f 50c. At Paris, 
| yesterday, the 100 kilogs, without octroi duty, 105f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


are half-yearly return of the Poor Law Board shows that in 
e -year ending at Michaelmas, 1867, the expenditure for in- 
msaintomnneee and out-door relief of the poor in the unions of Englana— 
ee was 9.4 per cent. more than in the corresponding half 
: © previous year. The increase in the eastern counties reached 
«-¢ per cent., in Staffordshire 17.2 per cent., and in the metropolis 17,6 
4 cent. It was smallest in Wales and the North of England. Tables 
aie paid at Lambeth, Birmingham, and Bury St Edmund’s, show 
ae — flour, and potatoes were dearer than in 1866. Mutton and 
ere considerably cheaper at Lambeth and Birmingham, but at 
Bury as much as 8s 5d per 14 lbs was paid in 1867. 
During the week ended April 1, the importations of the precious 
= into the United Kingdom, were—gold, 138,665/; silver, 150,379/. 
| The exports were—gold, 167,008/; silver, 23,486/. 


_ eve Bankers’ Gasettec 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
Am Accourr ; po em 
pursuant to the Act 7%i 
on Wedeestay, the Iteay fpr ica mes 
meer DEPARTMENT. 


| Notes issued.....ccccrsscer-coservee 94,935,295 


£ 
Government Debt ........... ove §=11,015,100 


Other Securities 
Gold Coin and Bullion 
Silver Bullion 


3,984,900 
19,935,295 


34,935,295 
BAN wn G DEPARTMENT. 


34,935,295 


F 
13,271,754 
20,698,418 

. 10,767,490 
1,168,817 


45,9 6,479 
GEO. FORBES, Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
| form, present the following result :— 


Ctrealation (inclading 
oti) 
Public 


ts . 
| Private Deposits... aia 


Dated the 2nc April, 1868, 


Assets. £ 
34,417,172 


6,910,477 Tenens 


20,291,680 
51,898,712 —— 
‘The balance of Assets above Liabilities bei 55,531,206 
es being 3,627,572, 
account under the nd a : t, as stated in the above 
| The preceding acco : FRIDAY NIGHT. 
unts, compared with those of last week 
exLibit— % 
Increase. 
Cirenlation ....... sie £ 
Public Deposits... 919,177 ade 
Other Deposits... 789,454 °.. 376,999 
1,658,580 


7.481 
1,166,911 
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The following is the official return of the cheques and } 
eleared at the Bankers’ Olearing-house :-— 


eek ending Week ending 
March 25, 


* 31'268.000 :. 
* 99°904.000 *. 
* 10,614,000 *. 


53,730,000 
GEORGE DERBYSHIRE, Chief Inspector, 
Bankers’ Clearing-house, April 2, 1868. 


The Bank of England return for the week ending Weds 
nesday, April 1, shows that the applications have been upong 
rather considerable scale, in consequence of the requirements. 
usual at this period of the year. The decrease in the Gover, 
ment deposits has been on account of salaries, &e. The de. 
crease in the reserve is as much as 1,166,911/, notwithstand. 
ing a considerable increase in the other deposits. The de 
crease in the coin and bullion is 333,9711, of which 138,0001 
was exported. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price’ of 
Consols, the price of wheat, and the leading exchanges, during. 
a period of four years, corresponding with the present date, a5 
well as ten years back, viz., in 1858 :— 





At corresponding dates 
with the present week.| 1858. | 1865, | “1806. 


Circulation, including; £ £ | £ 
bank | 20,790,915 | 21,352,603 | 22,776,472 | 23,655,770 
Public deposits. | | 9,831,615) 7,692,911 8,619,051 
Other deposits { 14,172,853 | 13,851,065 | 17 671,100 
Government securities... | 11,120,838) 10,915,105 | 13,110,675 
21,515,431 | 22,094 787 | 
9,002,828 | 6,919,332 | 
| 15,265,483 | 14,251,947 | 
Bank rate of discount... . 4pc. épec 
Priee of Consols | 90§ | 864 | 
Average price of wh 88s 11é 440 1ld 
Exchange onParis(shrt)| 25 6 12 | 25 15 22 25 173 27} 2515 25 | 2515 
— Amsterdam ditto...) 11 15 15¢ {11 163 173) 11:17 18 13 164 173)) 10080) 
— Hamburg(3months)| 13 5§ 6/138 9/1398 10 13 Sf 8§ | BORG 


In 1858, Mr Bright drew attention to the increasing publie 
expenditure, remarking, in a letter to a portion of his 
constituents at Birmingham, that probably 50 millions 
more in taxes would be raised in 1858 than would be 
required by any equal population living, There wass 
large falling off in the receipts of French railways. A further 
general fall had taken place in the quotations for Einglish 
railway stocks. There had been unusually small supplies ab 
Mark jane, and prices continued heavy, at a reduction of from 
1s to 2s. 


In 1865, the great slackness of trade and diminutionof 
business had rendered necessary a reduction in the Bank of 
England rate of discount to 4 percent. In a debate in the 
House of Commons it was distinctly avowed by both the 
Ministerial speakers, Mr Gladstone and Sir George Grey, that, 
as a State Church, the Established Church in Ireland, 
one to which only a small minority of the people adh 
was, in the abstract, indefensible and unjust. Home railway 
stocks had shown great buoyancy. The cotton market had 
been extremely heavy and drooping. ‘Trade at Mark lanewat 
quiet. ' 

In 1866, the revenue returns were looked upon as highly 
satisfactory, as indicating the usual elasticity, and also that 
the estimates had been made with the wish rather to under 
estimate incomings. The Government stocks were improving, 
in consequence of the receipt of more peaceful intelligenc 
from the continent. Business in Mark lane was quiet, with 
moderate supply. Holders of cotton submitted to 4 decided 
decline, under the influence of large importations and @ fear 
political difficulties on the continent. 4 

In 1867, Mr Disraeli had delivered his Budget speech, 
which showed that the revenue kept up in spite of the 
unexampled signs of stagnation of trade everywhere. 
Crawford had proposed that the Government should help the 
railways which were in difficulties, with the view of ulti 
transferring the possession of them to the State. The Preaie 
dent haa announced to the Senate the sale of Russian Am 
rica to the United States for a sum of 1,400,000. The saat 
ket for Government stocks had been greatly depressed bby 
negotiations said to be in progress for the cession of the 
of Luxembourg to Franee. | 

The amount of the “other” deposits, as compared | 
the “ other” securities, showed, in 1858, a deficiency # i 
3,866,887; in 1865, a deficiency of 7,343,0787; in 1006 | 

a 
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g défitiency of 8,743,7220; and im 1867, a deficiency of 
8,080,4962. In 1868, there is a deficiency of 406.7384. 
DPwcounr anp Monty Marxet.—The demand for money 
the week for commercial p has been only 
limited ; the amount of bills which have been on offer has 
| been smaller than the previous week, so far as a general esti- 
iY uate can be made, and the supply of money in the open 
‘market not having been to any important extent increased, 
ithe previous rates are maintained, 2 per cent. being now the 
iyatefor paper having from thirty days to three months to run. 
lhe demand for short loans became stronger as the fortnightly 





































































e ‘settlement in foreign stocks, &c., approached. The supply in 
Ved: | ME Hii the open market not proving sufficient, some applications were 
ona | ME fi) made to the Bank of England, where more activity was expe- 
ents. yeneed also for other purposes jast previous to the last day of 
eras the quarter. Loans upon the security of foreign stocks were 
des to. some extent sought ufter, the transactions having been 
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gpot'a considerable scale in this department. The activity 
gad excitement in the early part of the week, when large 
purchases of cotton were made at Liverpool, at an 
advance of $d and 3d per lb, encouraged a belief 
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wel \}insome quarters that the discount rates would mate- 
0 of ‘ijrially advance,—the idea being that we would have to 
ring Tiexport ‘the precious metals, to adjust the balance with those 
ie, a eountries from which we must purchase cotton, and against 
which our exports are not likely to be a sufficient set off. But 
P y 
ge although the rise in this staple since the beginning of the year 
is between 25 per cent. and 30 per cent., the advance hitherto 
ra | id due almost entirely to speculation, which has become more 
£ | M |\vidlént when it has been expected to cease, and the propor- 
1 BBS peo prope: 
10,477 fidnate rise in price asked by the manufacturers has not been 
mine teaponded to. Moreover, the spirit of speculation which is now 
ae manifested in this market is not warranted by any prospect of 
04,11 wshort supply of the raw material ; and independently of the 
s* | effect which such operations have in demoralizing the market 
oi at the time, sooner or later they must prove highly injurious 
: ; to its best interests, while the reaction which follows all such 
184 1 
9 10 tiovements must tend to retard the return of confidence and 
er the advent of more prosperous times. 
_ The current quotations for mercantile paper having various 
. periods to run, are as follows :— 
lions POUND MNO is Livi cvdnitnsaccdsnssicsecctestetcss 2 per cent. 
ld be | Smoat hn Saab cave hc iba 2 ee cent i 
mon Dan LUIS secccccccvccscecesces « er cen 
al _ £to 6 months—Trade bills ...........s:se000 of 3} per cent. 
nglish | The rate for short loans upon the Stock Exchange has ruled 
lies ab ab from 12 to 2 per cent. during the week. Since the fort- 
f from nightly settlement the terms are a shade easier, but about 17 
will probably be supported until the payment of the dividends. 
‘ | The allowance for deposits at the joint stock banks and 
me discount houses is as foll 
ank of ; . ones 
, Joint Stock Banks ..............ssseseesseeeeees 1 per cent. 
in the Discount houses at call ..............csseeeeeee 1 t. 
hb the || Do with senaieh dipd natin <iocclbcauitaiseditiod 1 ah oul 
that, Do fourteen days if per cent. 
; SH PP MM FOUPLOCD GBYS .ccscccnvccnccccuccccsececsecese c . 
- being The-discount quotations current on the bourses of the chief 
\hered, ‘continental cities are as follows :— 
silway Bank Rate. Open Market. 
et had Past Per cent. Per cam, 
BI: sh <hderehecaiecacesnosce Se, sescanseosha 1g 2 
ne wm | Mg Katabéennsinowsastnse o suanicetines ri 
: ___ CSR Ce iain 233 
highly || I eptsdncsenngeaaninicenns 44} adves .....c.00000 ons 
oo a 2 i 
ow OM anithcahchsiocerusincns ove 
rOvIDg, | MI suis sennesbinhilbicadaies ose 
ligence NG isc cccsnsthevaspeise 23 3 
with a ~~ teneeteeeeeeeeneneens oe 
Jecided Madrid ....... os 
Hamburg ....... 1 
fear of St Pabins,... fl 
The followiug are the changes in the Bank of France 
speech, | return for the week-:— 
almost | ‘ INCREASE. frances 
>, My Notes in circulation .............scscessseee 29,000,000 
elp the naga aap TCE ONT TO TCO 666,000 
saatelp Bills discounted ...,.......scsssesseseeseseee 21,000,000 
2 i DsOREASE. 
o Presi | Private GOPOBits .....0sreercerssseneresnerses 19,000,000 
n Ame Coin and bullion ... sees 17,883,000 
1e waa Treasury balance................c0csscccesees 6,600,000 
by the}! The increase in the bills discounted and the decrease in the 
y 
Duchy tash shows that there is a better demand for money, probably 
‘to sme extent in connection with the turn of the quarter, as 
d with yo side. The stock of coin and bullion is 45)887,600. 
ney of # Government Stocxs.—The funds remained en- 
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tirely without movement during the early part of the week, 
and there was very little business doing in this 
the absence of speculation arising from the uncertainty as to 
the result of the debate upon the Irish Church question. The 
monthly settlement in Consols passed over without any varia- 
tion taking place in the price, beyond the circumstance of the 
quotation for the 5th May being the same as for delivery, in 
consequence of the stock being somewhat scarce. To-day the 
market opened slightly firmer, but subsequently there was 
weakness, and the closing figures were 923 to 93 for 
money, and 93 to 934 for the 5th May. 


ment, 


Exchequer bills, 7s to 12s prem. 
Fornien Stooxs,—The attention of operators has’ been 


almost exclusively attracted to this department during the 
week, and the transactions have been upon a considerable 
scale, the movements having been principally in the favourable 
direction, influenced by the continued firmness of the quota- 
tions upon the Paris Bourse, and the impression that no dis- 
turbance of the peace is contemplated on the continent for the 
present. 
absence of the usual announcement that the funds for the 


Egyptian stocks drooped at one period, in the 
April dividend and sinking fund on the 1864 loan were in 


hand. On its being ascertained, however, that the irregularity 


would only extend to a day’s delay, a recovery ensued to some 
extent; but there was subsequently heaviness, arising from 
the publication of explanations which, in the present sensitive 


state of the market, and, after what occurred a short time | 


since, can have no other than a prejudicial effect. Peruvian 
bonds at one time receded, but recovered on the official 
denial of the rumour that a new loan was contem- 
plated. Turkish, Italian, Spanish, Portuguese, Russian, 
and New Granadian all improved. The Orel-Vitebsk 
loan has continually advanced, and is still purchased, 
because the price includes the half-yearly dividend due the 
17th inst. The intelligence from Lisbon of the success of the 
allies in Paraguay, where the Brazilian iron-clads are stated 
to have forced the passage by Humaita, and Assumption, the 
Paraguayan capital, is stated to have been taken, gave a 
generally better tone to foreign stocks, Brazilian and Argen- 
tine bonds standing at an advance of 2 and 1 per cent. respec- 
tively. The fact of the Brazilian Exchange having risen 
from 15d, by. last mail, to 18d, strengthened Brazilian 
bonds ; but it is believed that the expenses of the war will, 
for a long period, cripple the finances of the Empire. To-day 
the speculative descriptions have been flat, influenced, per- 
haps, more than any thing else, by the decline in French 
Rentes. Oonfederate loan is still in: demand, and has been 
done at 7, The Spanish Colonial 8 per Cent. loan is nomi- 
nally 1 to 14 prem. 

Subjoined are the closing prices of stocks dealt in to-day :— 

Austrian, 1859, 5 per OCents., 63 to 65; Brazilian, 1865, 
5 per Oents., 744 to 754; Ohilian 44 per Ocnts., 664 to 674 ; 
ditto 6 per Cents., 1867, 894 to 90}; ditto 7 per Cents., 
1866, 97 to 98; Danubian 7 per Cents., 1864, 68 to 70; 
ditto 8 per Cents., 1867, 72 to 74. Egyptian 7 per Oents., 
100/ bonds, 81 to 88; ditto 7 per Cents., 1864, 804 to 814; 
ditto 500/ bonds, 804 to 814; ditto 100/ bonds, 814 to 824; 
ditto Government Railway debentures, 89 to 90; ditto 9 per 
Cent. loan, 88} to 89. Italian 5 per Cents., 1865, 74 to 75; 
ditto 5 per Cents., 1861, 494 to 493; ditto Maremana Rai)- 
way, 50 to 52. Mexican, 1864, 9 to 10. New Gra- 
nada 3 per Oents., 34 to 36. Peruvian, 1865, 5 per Cents., 
79 to 80; ditto 44 per Cents., 1862, 94 to 96. Portuguese 
3 per Cents., 1853, 39 to 40. Russian 5 per Oents., 1822, 
88 to 85; ditto 44 per Oents., 1850, 844 to 854; ditto 3 
per Oents., 1859, 53 to 54; ditto 5 per Cents., 1862, 844 to 
854; ditto Anglo-Dutch, 1866, 1007 bonds, 85 to 86. Sar- 
dinian 5 per Cents., 73 to 75. Spanish 3 per Oents., 364 to 
874; ditto Deferred, 344 to 354. Turkish 6 per Ocnts., 
1854, 87 to 89; ditto 6 per Cents., 1858, 594 to 604; ditto 
6 per Oents., 1862, 634 to 644; ditto 1007 bonds, 66 to 67; 
ditto 1863, 6 per Cents., 55 © 57; ditto 5 per Cents., 1865, 
34} to 342; ditto 1865, 6 per Cents., 57 to 58. 

Bubjoined is a list of sne highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— . 


CONSOLS. 

' Account. 

Highest. Lowest. Higher Exchequer Huig 
wevese GBR sercce, 9B sevens oe seooe 58 108 pm 
eeones BBQ ceosee FS:  sevees wove 5d 108 pm 
Seevee QS q sever, 9B seveee OBE ..000 58 108 pm 
< ost seneks 93 93}... 53 108 pm 
etnies 9 ais 9B san oe 93G_ ccoree 78 128 pm 
ecoree DEE ecee 9B coveee OBE coerce 78 128 DM 
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3 percent. consols, account... 93 ¢ 

= - money... 93 3 

New 8 per cents... ..ccccrcccseres 2 
COD .0e.. 


91 
8 per cent. red 91 
Exchequer 


Suenetiiameas See 18} 19} 
Italian 5 per cents, 1861......... 494 

Enousn Ramway Srocxs.—In this department the chief 
business has been in Caledonian, the first quotation at the 
opening of the week being 72 as compared with 76 to} ut 
the close last Saturday, in consequence of the interdict from 
paying any dividend imposed upon the directors, pending 
an examination of the company’s accounts in court. A 
further decline to 71} was succeeded by a recovery on the 
announcement that the chairman had resigned, although it 
was not generally understood in what way the change would 
improve the position of the company. Great Western has 
been prominently better, making a move up of nearly 1 per 
cent. in a day. Great Eastern also rose # per cent., the 
improvement in the last traffic return being, in relation to its 
gross receipts, the largest of any line in the kingdom. Later 

| in the week Metropolitan declined 3, and the Extension 1}, 
Great Northern and several others showing a flat tendency. 
To-day the fluctuations have been slight, Great Western, 
London, Chatham, and Dover, London, Brighton, and South 
Coast rather lower, and Great Eastern again better. 

In foreign railways Dunaburg and Witespk, Dutch-Rhenish, 
Great Luxembourg, and Sambre and Meuse advanced early in 
the week, while Lombardo-Venetian and Mexican were lower. 
Canadian and Indian lines present nochange. To-day, Luxem- 
bourgs have declined. 

Subjoined is the usual list of the closing prices of the prim 

cipal railway shares on last Friday and this day :— 

RAILWAYS.: 
Closing prices 
last Friday. 
eee 82 3 
« 753% 


In American securities, there was depression early in the 
week in the 5-20 bonds and the Atlantic and Great Western 
Railway debentures, but the Erie Railway shares have con- 
tinued to recover from the late fall. Beyond this, the market 
has been.comparatively inactive, owing to the steadiness re- 
ported by telegraph from New York in United States Govern- 

| ment bonds, and the premium on gold. Purchases to some 


——$<<—$—$—$ —_______—» 
ce 


considerable extent have been made of Atlantic and Great’ 
Western consolidated m: bonds, which have not, how- 
ever, maintained the highest point. To day the 5-20 
and Illinois Central, and Erie Railway shares, have advanced 
The j-20’s closed at 72} to 724. y 
In the market for bank shares the prominent move hag 
been in Imperial Ottoman, through it being stated that the 
Marquis de Ploene (sub-governor of the Bank of France) has 
accepted a seat at the Paris board, and that Mr Charles H. 
Mills, of Messrs Glyn, Mills, Ourrie, and Co., has joined the 
London board. Later in the week Alliance and Merchant 
rose 10s, but Mercantile and Exchange declined 11 10g, 
Colonial 10s, and Metropolitan 5s. 


ExcHanGes.—The advance in Italian bonds on the Stock 
Exchange has this week been followed by a great demand for 
bills on that country, resulting in an improvement of the Italian 
currency equal to 3 per cent. The closing quotation 
was 27.95, against 28.80 at the end of last week. No quotable|| 
difference in the rates on other countries. The supply of bills|| 
continues short, indicating a rather limited business in inter. '{ 
national transactions. 

Buiiion.—The operations at the Bank of England 
comprise a withdrawal of 83,0002, and 3,0002 sent in. The 
following is an extract from the weekly circular of Megers 
Pixley, Abell, and Langley, on the transactions in bullion dur 
ing the week :— 

Gold.—The arrivals during the past week have been small: they 
comprise—24,500/, per Russia, from New York; 24,000/, per 
from Australia; 25,910/ per Douro, from West Indies; 31,000/, per La 
Place, from Brazile; 46,7501, per Maria Pia, from Lisbon; 72,0601, 
per Superb, from Melbourne—total, 224,160/. A part of the 
being refinable gold, has been sent away; the remainder, consisting of 
sovereigns and fine gold, will be sent into the bank, there being at 
sent but little demand for export. The Saxonia has taken 11, in 
Spanish doubloons, to New York; the Ceylon 120,000/, and the French |} 
steamer 38,0004 in sovereigns, to Alexandria; and the Tasmanian} 
34,2604 to the West Indies. The transactions at the Bank have been 
unimportant, consisting only of a withdrawal of 27,000 in coin, anda 
purchase of 17,0002. 

Silver.—The Pera has brought 3,120/ from Gibraltar ; the ati 
9,000/, Doré, from New York; and the Douro, 11,340/, from the West}} 
Indies. After the publication of our last circular, the price of fine 
silver suddenly fell to 60$d per oz standard, owing to the interruption 
of telegraphic communication with the Hast, and the market is still in- 
active, as buyers are unwilling to operate in the absence of advices ; the 
Indian exchanges are, however, reported to be again rising, and an im-|; 
provement in the price to 602d per oz standard has taken place in the 
fine bars, ex Douro. The Tasmanian has taken 10,000/ to the West 
Indies ; and the Peninsular and Oriental steamer, which left Marseilles. 
on the 29th ult., took 12,000/ to Bombay. | 

Mexican Dollars.—The Douro has brought 74,360/ from the West|} 
Indies. As there is not the slightest demand for China, the price of 
this coin has been guided entirely by that of bar silver, and the above 
amount has been taken for refining purposes, at 593d per oz. 

Exchange on India for banks’.craits at 60 days’ sight is 1s 114d on} 
Caleutta and Madras, and 1s 1124 on Bombay. The India Council 
bills were disposed of yesterday. Tenders on Calcutta and Madras at 
1s 11$d receive 19 per cent.; above that rate in full. The minimum. 
was raised to 1s 113d per rupee. This allotment shows a reduction of 
1} per cent. as on 18th of March; all applications at 1s 119d wes 
granted in full. No drafts were issued on Bombay. 

India Government Loan Notes, with the exception of the 4 per Cents., 
which have been sold at 88, are somewhat weaker in price. The 5 per 
Cents. are 103} to 1034; and the 54 per Cents., 108; to 108%. j 

Quotations tor Bullion.—Gold—ar gold, 778 9d per oz std ; ditto |\ 
refinable, 77s 11d per oz std, last price; Spanish doubloons, 77s 94}} 
per oz std, last price; South American doubloons, 738 9d per 02, 
last price ; United States gold coin, 76s 34d per oz, last price. Silver— 
Bar silver, fine, 5s Od per oz std; ditto, containing 5 grains gold, 
5s 1d per oz std, last price; fine cake silver, 58 54d per oz, last price. 
Mexican dollars, 4s 114d per oz. Quicksilver, 6/ 17s per bottle; dis- 
count, 3 per cent. 

The treaty of commerce between Spain and the North Ger- 
man Confederation was signed on the 30th March. 

In the Indian budget, Mr Massey proposes an extraordinary 
expenditure of 1,700,000/ for public works. The amount 1s 
covered by the surplus of the present year, and the unexpended 
balance of the irrigation loan. 

At the bidding for bills on India, which took place on Wed- 
nesday, at the Bank of England, the amounts allotted were—to 
Caleutta 24,05,500, and to Madras 94,500. The minimum 
price was fixed at 1s 113d on both presidencies. Tenders at 
1s 11§d will receive about 19 per cent., and above will 
allotted in full. No tenders on Bombay were invited. The 
Government minimum was fixed 1 per cent. higher than om 
the last occasion, but the terms actually obtained appear to 
have been somewhat lower than on the 18th ult. 

At the election for directors of the Bank of England, on 
the 15th inst., Mr Aifred Charles de Rothschild, son of Baron 
Rothschild, M.P. for London, and Mr Charles Hermann 
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Ssschen, brother of Mr G, J. Giéschen, M.P. for London, will 

be the two new names p: in the “‘ Home List,”’ 

_ Mr Alexander Robertson is about to retire from the office 

ils joint general manager of the National Provincial Bank of 
after upwards of 33 years’ service, and in accordance 
F ne the wish of the directors, will offer himself to fill the 

seat ab the board now vacant by the decease of Mr Laurie. 

| The subscription list for the Foreign and Colonial Trust 

‘Hclosed on Thursday. The price is 4 to 1 prem. 

‘The following notice has appeared in the (Gazette :—India 

‘1 Office, April 2, 1868. The Secretary of State for India in 

‘HW Oouncil hereby gives notice,—that the amount for which 

‘Ni tenders for bills of exchange on Oaleutta and Madras will be 

received at the Bank of England, on Wednesday, the 15th 



























































vt instant, on the terms stated ia the advertisement issued from 
or this office on the 10th November, 1863, will be 35,00,000 rs. 
_ OLINTON, 
L OUURSE OF THE EXCHANGES. 
ils |} Tuesday. Friday. 
Ts Time. : 
Prices 
: on 'Change. on aoe 
—— ir —_— | | 
ay pesurdam wm wes wwe-—s ows, hort, | 1118] 11 18) 12.18) 11 184 
he Ditto we ee woes toes oee SB mB. | 12 199) 12 Of] 11 199) 12 03 
attendance see ee 11 19§$] 12 Og] 11198] 12 0} 
urs BBtWeTp ce cee wee tte ee 2535 | 2540 8 2525] 25 40 
ir. Brusse:s oe eee eee ee oe ~~ 25 85 25 40 25 35 25 40 
Gambarg .. ove oe ove oo, 13 9§| 13:103)) 12 9# 18 103 
: Paris = ove vee woes oe] SHOrt, | 26:15 | 2595 || 2615] 25 25 
, Ditto ane oe a eee eve} 3 ms. 25 324] 25 87:)| 2630) 25 35 
ey Marseilles <. ove veces, wee], Ss =s«d|so28 324] 25 B 7H 96 B24) 25 374 
ra, FrankfortontheMain..., 4.0 oe) 120¢ | 1208 || 1203 | 1204 
La RT) tenis cams et | gee om 1175 {| 1185} 1175] 11 80 
0, Trieste. Seas patame ami =~ 1175] 1185} 1175] 1180 
Petersburg. Ses cae bem cn Se 324 32; | 323 
v6, RT iakst sek gee nee’ ih 6 26$) 6 273) 6268) 6 273 
of Rs aaihs tees eek ce wef) 484 488 484 488 
re GRE tce tte tee wee 48} 48¢ 484 48$ 
te Lahore Rie: iingp-t : anaes 5 tea el ae 28 20} 2830 || 2790/1 98 0 
G3 aeghA ca eww peeks ae 2820 | 2830 || 2790; 28 0 
ah Geen mea see owe oe] | 28: 20| 98.90] 37 90) 28 0 
an ne! eee ete te Gea 2820] 2830} 2790) 28 0 
en | |: Paleo cee eee ek ee seh) 2820} 2830 }} 2790] 28 0 
hall TE: wee cette wee ee 28 20| 2830} 2790] 28° @ 
at BE es. tee wee emcee 514 sly fj 518 51 
Opwte ibe See eee * eps eee 614 sig} 514 61 
an, Janeiro ove és ooo | = ove oe | ane on 
est New York ... nee eee eee eee —_ oon oon | eee eee 
as 1 
ion FOREIGN RATES OF EXCHANGE ON LONDON. 
ime Latest Rates of Exchange 
Dates on London. 
the PABiSercorccovecsere Apr. 3 seccee 25 15 come «8 days’ sight 
m-|* - _ : woceee Reis eoeeve : months’ date 
acccsccss == 3 secece 2 eosese days’ sight 
— am Bison 11 85 oveee 2 months’ date 
lles. HAmburg......0e —= 3 cereee 13 8 cose 8 Gays’ sight 
- — 8 races 137 eos. 8 months’ date 
ost StPetersburg... — 3 rcesss 33 coven 8 _ 
eccccscosees MAT. 30 soccce 63 cwere BO day’ sight 
> of BF cscessess —- BO sesece 494 cose 8 months’ date 
ove New York ...... Apr. 1 ..coo 1093 esoese 60 days’ sight; 
POMRICR vreceeese Mare 11 cccooe 24 per cent. esccce. 80 oo 
- — 1D scores 1§ per cent. cosrse 60 _ 
on = wus UI ‘eeseee 1 per cent. corsse 90 - 
ncil FIAVARa sevescors — 9 sevens 124 # percent. sees 60 _ 
3 at Rio de Janeiro — 9 sso 184 ssovee 60 _ 
om. Babin crcccorsccre — 15 secoce 184 sovose 60 - 
, Pernambuco ... — 17 .cosss 19% ervese 60 os 
a of Buenos Ayres... — 7 sesso 48 dence O08 9 
e798 eevee = 11 seceee 4s 44a «ose §«=—.6s Othe’ t 
CeylOnvenns — 14 cnn 44 a 
BF vevcccone, = 24 ceccce 1s 113d ence © - 
po Caleutia ... Sep: | ent OR Laks, 1s 11,5 Sede OR 3 he 
Hong Kong... — 8 severe 48 30 coves 6 - 
Manritius........ — 12 coos par }pm covers 90 days’ sight 
itto 8 scoscone-cee DAN: 30. .cccce 11g soveee 80 — 
rr @lparaiso ...... Mar. 18 ssooes 36¢ ecreee 60 _ 
bi COMPARATIVE EXCHANGES, 
r— The quotation of gold at Paris is about at par, and the skort 
old, exchange on London is 25f17}c per 1/ sterling. On comparing these 
iiss rates with the English Mint price of 3 178 10}d per ounce for standard 
gold, it appears thet gold is at about the same price in Paris and London. 
The course of exchauge at New York on London for bills at 60 days’ 
ter- sight was, on the 30th of March, about 109} percent. At this rate, there 
is no profit on the importation of gold from the United States. 
wh LONDON EXCHANGES ON INDIA, &e. 
t 1s Aprin 3. ‘ i 
60 days. 0 days. 
ded. DAMMttR corcccccrereescreserescoecssesovsses, IB ANGE FA cccrcccccsoeee IS LLG 
Madras..... woe ls llidgd 1s llid 
ed Bombay ..... - Is llid 1s ligd 
Mauritius . wee 2 pc dis lp cuis 
-to Colombo ..... 2 pecis lpc dis 
Pp 
Singapore ..... - 494d 4s 43a 
um Hong Kong. wee 48-40 4s 434 
3 at Sydney........ . 2pe dis w. 1 pews 
INNING Mnincesoceasotsnebesscepecesocess::. 2 DHOUNES ‘ecnethatbe w. 2 pedis 
be. @" Bills with decuments attached against indents and cousigamenis for Indie 
Vary according to amounts, and the security which they olter. 
The DOCKS 
‘ 
on|| 
t to; Shares, Faid. 
—_ 
8 
on 20656881 |72 per cent| East and West India .... a 
ron $756697¢ | 24/ pr cen London and St Katherine .........| | § 0 
10625001 |4/ per cent] Do Debenture Stock 4 percent} Stk {100 0 
ann 8603501 {51 per cent Southampton .....ceccserrees Stk (100 0 
| | 984404! /6/ per cent| Surrey Commercial Stk flue oO 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
























8 eee CONBO'S.....00s0000000)93 : t 93 















eee 93 

8 per Cent. R 91g 2 xdOlg 3 xd\912 ¢ xd 91h 2 xd 
New 8 ; ott 2 aa 1g bxdjod Sa bay 
New af per Cent. Jan. 1894...) see oon sn 
New 24 per Cent. Jan, 1894...) a+» oo atl 
New 5 Cent. Jan. 1873 ...| a» see [108 
Annuities, Jam. 1880 ....00000000) see eee on 

Do. April 1885 .....00.ccscevevee| ove ace > 

Do. (Red SeaTel.) Aug. 1 eee ote i 
Exchequer Bills, 1,000/ 2 pr ove 128 p} 

Ditte lm ove 12s Pee 

Ditto 1002and 2003 — ose 12s piss p 
Bank Stock, 44 pret last hf. ace — ak 

Do. for account acoeee] ove «= (24GB XG 247 xd 
Indian 


Do, for account May 5......|. +» ase ose 
Do. 5 per Cent. July 1880.,./1143 4 |L13$ 143)1195 
Do 4 per Cent. Oct, 1888 .,.)101 xd [101 xd eee. 
Do, do, Certificates....cccs| «+» ove 

Do. Enfaced Paper4prCent.|  ... 

Do, do, 5 pr Cent. Jan. 1872)... ose 

lo, do, 54 prCent. May 1879} _ ... ooo 

Do, do. 5 pr ct Rupee Deben eee ooo 

Do, Debent. 5 pe Aug, 1873/1054 ove 

Do, Bonds, 5 perCent. 1, os oo 

Do, Do. under 1,0008 crecccoosl ove ee 





Argentine Republic 6 percent ... ooo] ese 
Austrian Bonds 1859... oe ove 
Brazilian 5 per cent ... oe ove eee] one 

Do. 44 per cent 1852 ore eee tel one 

Do. 44 per cent 1853 ore awe weed ne 

Do. 44 per cent 1860 ore) nee 

Do. 43 per cent 1863" 0 ee ose] see 

Do. 5 per cent 1865 oe oe ome | 723 2 
Buenos Ayres G percent .. ses nae] one 

Do. 2 per cent (Deferred 8 percent) ...| ... 
Chilisn 6percent ... 

Do, 3 per cent ove eee ove Mas” Soe 

Do, 44 peccemt a0 ase wee wee] wee 

Do. 6 per cent, 1867... eee eco eae eee 

Do. 7 per cent. 1866... eos oe seed ‘ese 
Colombian 6 per cent... oo oe eee}! eve 
Danish 3 per cent 1825 soe 

Do 4percent 1850 and 186) ase nee} one 

Do. 4 per cent 1863 oes eco ane) eee 

Do. 5 per cent 1864... ase ove ans 

Do, 5 per cent Governmnt Deben. 1855-8) .., 

Do. & per cent Governmnt Deben. 1869-72). 

Do. 5 per cent Governmnt Deben.1873-77 
Denubian Principalities, 7 per cent. ere]. ace 

Do. 1867 & per cent... oes ove ooo) T1Q 25/72: 
Equador New Consolidated 1 percent ... 
Egyptian 7 cent ... ose ove eee 

Tio, Second I one ow oe ove 

Do. 500] Bonds = ove ane teas 

Do. 100i Bonds ove eco os 

Do, 1864,7 per cemt... se eee wo S$ 59/85: 

Do. 5002 Bonds — ass oo oe 

De. 1004 Bonds oe eee ove - 

Do. Government Railway Debentures 7 pe|90 835/89 4 (894 2/89, 
Greek 5 pc 1824-25. ex Coup. orig. attachd.) .., ove we. ae 
Honduras Gov. Railway Loan, 15/ paid ...) ... [15 non 
lutlian 6 per cent 1865 ote eee ooo T3E 45/746 § (75h 

Do. 5 per cent (Maremmana Railway) ...| ... oo del 
Mexican S percent .. «2 see won LOG LOE wo 

Do. 1864 nee eo8. eo ong ove [OF 
Montevidean European 6 per cent... eee] eee oe oe 
Moorish (Imperial, 5 per cent eve ese} eee 
New Grenada «+. ove ove oe eee] one 

B percent ditto se eve ove we OBR A | ove ove 

Do, Deferred... ose see oe see} ese oe eee 

Do. Land Warrants (Hestares) — os eee ove ove. 
PernvianS percent 1865 0 sen ons 78§ § |784-E (794 4 (78G G 

Do. 44 percent — oe one eee] ase oe ooo ove 

Do. 44 per cent (Uribarren) ooo weeks” dso ooo ooo ee 

Do. 3 per cent oes ave ove ese} «00 ove see 

Do. 44 per cent 1862 ooo ‘ ooe/94§ DE 943 oes 
Portuguese 3 pc 1853 56,57, 59,60,62, 263) ... [39§ judg 59¢ 

Do, 3 per cent. 1867... oo ee ee BOE B | ove one eve 

Do. 3 per cent. 1867, 107 paid 44. nel p 
Russian 5 per ceut in & Sterling ... eos] eee oe ove oe 





Do. 4 per cent 1850 ove ono des}: oés eos sco (BDH 

Do. 44 per cent 1860 Meco wes wel ae ove { 1" Gee 

Do. 3 per Cemt 1859.0 oon aun ane BH a 53 ¢ 

Do. 5 per cent 1862... see eve ooo SHE J [S4g F leg 2 (54h 5 4p 
Do. 5 pe Anglo-Dutch 1864, 1002 Bouds...!374 v [Sig (85) xdiSe xd 
De. _ 842 158 dO.) seo | oe 

Do. dpe — 1866, 1002 bonds ..|} ... (57% 4 '87: 


Do, - B41 158 dos) ove 
Sardinian 6 percents. os eal, - ‘abo woe 
Spanish 3 percent .. i: ae ee he a 
bo. 3 nef anes Deferred ... ove ooeld pm eee 
Do. Passive ... eee ove ove 
Do. Com. Cert. of Coup. not fumied ...) ... ose ws 
Swedish 44 per cent 1864... ose ese] eee. ose eos 
Twkish 6 percent. 1854 1... dah. 6e 
Do. 6 per cent 1568... oe ose 000/59} 
Do. do. 1001 Bonds sn. ace ane ol OQ FT ste as 
De. 6 per cemt-1862.,, ace ane nnn Be 
Do. 1008 Bonds co aco wee wwe OS 
Do. 6 per cemt 1863... ose nee sae] ane ee 
Do. 5 per cent isd... ose ‘ 








Do 6 percemt 140d... oso ave wee SG $ 6 [SU g G |59G 

Do. 4 per cent truaranteed ooo wee] awe | one (LOSE 
Venezueia 4 per cent... ‘0 eee cool ceo, | | som (0 

Do. 6 per cent i62.., oe oe sol. one ave ose 


Do. 6 per cemt 1564... see ne eit oon ove eos 
Do. 14 per cent ove aoe eee pes os 
Dividends on the above payavle in Lonlos. 
Aasiian 6 percest Ex. iv Horins ook wes. ooo oe 
Belgian 24 per cent. Ex. 26 francs... a ose ose 
dio. 4g per cent. bx. 25 francs... eos] cee. 1908 oo 
Daich %g percemt. Bx. LZ Guth, we es] cee ovo [ORE 
Do, 4 per cent Certincates.,. ove etal icin ase ese see see 
Ita'ian & percent. ts6l. Ex, vi frames .../47§ 8)/43p 4/48} 2 149) F 405 F 





THE ECONOMIST. 


Chartered Bank, India, Aus- 
tralia, and China... 
——— of Inaia, 
and China 


BRSEBESS SSSSSSTSR SB SSSssssssys 


i 


SSSSSSRssss Ss 


Ditto New, issued at 14 pm ... 
London Chrté Bark of Austral. 
London an@d County .. es 

Ditto New os 
London Joint Stock 

Ditto New eee 
London and South African 
London and South Western [ 
London and Venezuela Limited.. 
London and Westminster ee 


UsTEGDGnYE Eldenl¥and UHHUHHDL F LHUNLGeHHiti 


S333 


i 


National of Liverpool Limited - eee 
a of Engiand 


5000 
60000 
50000 
15000 
50000 
20000 

8040 
00000 
30000 
10000 
55000 
50000 
50000 
54000 
60000 
22269 
20000 

4000 
20000 
17058 


Standard Bank of British South 
Africa Limited one 
Ditto New oes 
Union of Australie 
Union of Ireland Limited 
Union of London .. 


COLONIAL GOVERNMENT SECURIT». 


Name. 


a Senne 6 per cent, Jan. & July, 1877-84) 
Do, 6 
Do, 5 per cent. Jan. and July ... 
Do. 5 per cent. Inscribed Steck 
Cape of — Hope, 6 per cent. Dec. 1873 ... 
do. Apré Oct. 1890- 
De. do. do 1880-90 
Do, do. Jan. & July, 1590-1 
Do. 5 pr ct. 15 April & 15 Uct. 1900 
oF ct }Ceylon November, 1878, 6 per cent. .........ecreesessees 
383900|5 pr ct. Do. 1872, 
Do. 1882 & 1583, GO. —ccrceccercccesraccoes| 
1000000 2 yt Ct.|Madras Irrigation and Canal, guaranteed 5 per cent) 


BRSESESEEE 
PEPPR APR AR 


oe see ceece 


1882, May 16 and Noy. ig 
1805, Feb. and Aug. ... 

pr Ct.| Nate] Government 6 percent. April and Oct. 

pr ct. De, 6 per cent. May and Nov .... 

Pp: ct |New Brunswick Governmi, » per cent. Jan. & July 
isssoei2 pr Ct.) New South Wales Gov. 5 per cent. 1871-6, Jandduly; 
rd pr et. Do. Go, Spreent, Liv, dana aly 

pr cu.) New Zealand 6 per cent...... 

pr a. 

pr ct. Do 6 per cent idva, March and Sept. . on 

pr ct, Do. 6 per cent. bul, June and Wee, ...006) 

Pr CL).\ova Scutia Government, 6 per cent. Sterling 1875... 
18502..0)5 > c¢ | gucensiana Gove:mment 6 pc. 1584-0, Jan. & Jay 
1177460) 3 pr a Do. do. i5¥1, Jan, and daly 

751600 ut CL | 3. Ausuatian Gov. 6 percent 1869-77, wan. and July 

FIs spe Leo do 1875 aud upwarar, Jandd aly 
pr ct.| Tasmanian, 6 per cent., 1895, Jan. and duly ... 
prc, wwim Guveuent 6 per cel. dam. ond vuly., 
pret De 
pr ct ve 


seeeeeereceses oe 


eeeeeeeceee 


aaere men 
£50000) 5 
700000} » 


lovl, 6 per ceut. Jan & July 
6 per coms April aud Vet ... 


oc esoseosooses sc Sosoeooseosoesoreoosoo 


= —_ 
SceccoosscoseSoo Sooooohw 


ecorcroo eoescooocoecocococe|eceoso 


cco eeoooescoceoscoosesecoeossoososesesoeooo seesoseososaeaoso eooesrocseooo 9 eoocoosoosecooeosooe 


rie 
»scenere 


17% 18} 


29 

11} 123 
83 5 

4g 


6h t 
16} 173 


No of ; Dividend 


per cent| Albert Medical Life & Family End. 


cent} Do. Marine o o _ 
11} prcent) Atlas .. os es os . 
8 per cent: Argas Life .. 
0 per cent’ British & Foreign Marine Limited 
0000/9 per cent’ Church of England .. 
5000/5 per cent Clerical, Medical. Generel tite. 


Rok 


) pe & os) County 
# per cent) Crown.. es 
5 per vent! Eagle . 
Empire Marine Limited 
10000 71 28 6a pe| Equityandtaw .. 
71 28 6d po} English and Scottish Law Lite 
English and Scottish Marine Lim... 


ne 
eouown 


owe 


Gresham Life 
Guardian ov 
Hercules Fire, Life, “and Marine . oe) 
Ditto 
Home & Colonial Assurance, dam. 
Tmperia) Fire oe 
Imperial Life 
(Indemnity Marine 
posed Fire = 
Law Life 
Uancashire ... ove 
Legatand General C ife ° ee 
Lpool & London & Globe (1/ Anns).. 
Liverpool andLondon Fire & Life 
Lonéon 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire ges 
London and Lancashire Life hee 
London and Provincial Law ve 
Lendon and Provincial Marine ... 
London and 7 oe 
Marine . ee 
Maritime (Limited)... ooo eee 
40000|10 per cent} North British and Mercantile 
40006|50 per cent} Ocean Marine a 
40000 ove Oriental and General Marine 
- (|Spers Pelican . “ 
oe Z pr share! Phoenix ee ° ee 


per cent 
per cent 


SanSSaacanane 


oe 





we 


QD 


Sw Dene eH UMN HDOwAwos 


~ 


49410/5 per cent 


—- © 
eo co wNXe 


2506124 pr Provident Life ee 
200000/75 per cent) Rock Life .. . 
689229-'20 percent}Royal Exchange . ee 
100000/114 pr cent) Royal Insurance 

723 pr cent} Union ... oe or 
-—  |6) percent)Sun Fire ee 

4000 ese Do. Life. .. 

100000/10 per cent} Thames and Mersey ‘Marine Lim... 
41200)10 per cent} Union Marine Limited 
5000/10 per cent} Universa! Life ee oe 9 
__50000|4 per cent) Universal Marine Limited — oe! 


NS 
oe 


ay 


= 
acoarn 


AMERICAN STOCKS,’ 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite’s circular issued on Wednesday last:— 


=e 


oeeoocoeooeossoocoa 


Re 
ecoseso* oseou 


Pr 
coook 


- 


ecooocooosocooso 


coconcoooeoooonsoo 


~ 





| 


Bonds and Shares having Interest and Dividends payable in| 
America. 

United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... eee 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 
Ditto 6 per Cent. Coupon Bonds, . 20's) 1855 
Ditto 5 per Cent. Coupon Bonds, (10,40's) 1904 

eee er en 5 per Cent. Coupon Bonds 
Virginia Six per Cent. Bonds — sv. 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘is76 ; _ 

Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, ‘a 

Erie, 7 per cent., First Mortgage, 1867 ... 

Ditto, 7 per cent., Second Mortgage, 1879 

Ditto, 7 per cent., Third Mortgage, 1883 

Ditto, 7 per cent., Fourth Mortgage, 1880 

Ditte, 7 per cent., Fitth Mortgage, i888 

Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars . 

(ilineis Cevtrai, First Mortgage, 7 7 per cent. Construction, i875 
Ditto, 100 dollar shares, ali paid 
Ditto ditto, paid up ia full ooo oe 
Ditto, Cancelled Bond Scrip 5 dollars each eee 

Joliet and Northern Indiana s per cent., lst ilortssse 1874, gus: 

raniced by Michgaa Centra... oie 

Michigan Cental, 5 per cent., conv ertible, 1869, “ist Mortgage 
Ditto, sinking tuna, 1884, ist Mortgage 
Ditto shares, 100 doilas ove | 

Michigan Southern and Northern indiana, 7 per ‘cont. Sinking Fanc,| 

1db5 oo 

New York Central, 7) per cent. Bonds, 1864 
Ditto 6 per cent, Sinkug buud, Lod 
Dito, 7 per cent., Sinkiug Mand, 1876 
Ville, 7 per cent., Sinking Funa, convertible to 1869. 
Ditto shares, 100 dollars ose 

Pounsy’ tvania, 6 per cent., lst Morigage, “1880” ove 


one 
oe 
ae 
one 


oe o- 


eee 
eee 
eee oes soe oo 


eee ose oe 


cae one 





44ougs having Principal and Interest, payable in London, at 

rave of Exchange. 

A iantic & Gt Western (New York Section), 1st Mortgage,7 p.c, 1879) 
vite, (Peunsylvania Section,, ist Mortgage, 7 per ceat., 1877... 
Uitio, (New Lork Secuon) Second Morigage, 1331... 
vitto, \Fencsyivania Section), Seconda Mortgage, 1594 

Yuvtations calculated and lsouds redeemea at 48 6d per dollar; 

Juterest payable ab 4s per dollar, 

diarretia and Cimeunati, lst Mortgage, 7 per ceut., 189) one aoe 

Quctalivus calculated at 4s 6a p doi; Loverest payable at 48 p doi. 

Low Contra, ist Morigage, > per coml., Cousuruction = s+. 

wu lations Gn this issue cakwuued and Priacipal and interest! 

payable at 48 Zu por doliar. 


Bouds issued in Sterling, and having both Principal and intecest 
payabie in London in Sterling. 

Virginia Five per Cent. eee 

Massachusetts sive per Cent vee 
Lalad, LDU Morigage, 15/2 one 

P wosyiventa, 6 per Uoat, zad Mor egaxe, "1879 be one 

AUautic avd Creat Western Consoliuated Mortgage 7 per cent 

Alaule aie Great 1 ester Certiucates of Leveslure, 5 per cult... 





. 


Bil 


oo oo cocoeoooowmooscee @osoaeoocesoooosooseseososcoosooososoon 


seco 











KC 





* I 


= 1 








eee 


MISCELLANEOUS SECURITIES. 

Names. Shares. 
Anglo-American Telegraph, Li 0 

merican , Lim. . 

Anglo-Méxican MUNG... ....cc00..cc0« 10 

Atlantic Telegraph ..ecccsssceseroresese| Stock 

Do 8 per Cent. ....sccsecoees | Stock 
per cent/Australian Agricultural..........-| 25 
Austral. Mort. Land & Finan(Lim) 25 
00 oe Baugparah Tea Estates, Limited. 10 
470009 per cent|Berlin Water Works (Limited).. 10 
13000/9 per cent} Do New... . 10 
1700/1344 p shre|Bolckow Vaughan, Limi 100 












160000|15 per cent/National Discount Co. (Limited)... 
75000|6s pr share|Ns.tional Steam Ship (Limited)..... 


12500) 


50000 
E0000 
svuuL 


2000. 
souu 
16%86uU/ 


4000 
sour 





40000/5 per cent)/Bombay Gas (Limited) ... 


per cent 


per cent 


ue 


5 per cent} 
per cent 
per cen: 





per cent/Fairbairn Engineering ........0.+0+. 
per cent/Fore Street Warehouse (Limited)... 


















Ditto NOW ...000 srereseseee 
merican Lan 


Ditto 6 p c Perpetual De’ 
Darjeeling, Limited,.......-.cscssses-» 
Eastern 


E. Indian Land Oredit & Finance(L) 
East India Inrigation and Cana! ... 
MUP Wiis csscnconcevesnasodecncncacsosed 

Trad. (Lim) 


seereeees seremreesen 














Gellivara (Limited) ........0:+s0ecsse0s 








Imperial Land Co. of Marseilles(L) 
Indian Oarrying (Limited)............ 
InternationalFinancialSociety (Lim 
International Land Credit (Lim)... 











& 
London District Teiegraph (Lim).. 
London Financial Association (Lim) 
|London General Omnibus(Limited) 
London and Glasgow Engineering 
Tron Ship, Limited .....0..0....+. 
|\Marine Investment (Limited) ...... 
MauritinsLana,Credit,& Agency Lm 





per cent 
6 per cent 


rT ae 
40000/2 per cent 
1 2 per cent 


i per cent 
10 per cent 
0 per cent 
10 per cent 
» per cent 
5 per cent 
Dd , er cent 
5 per cent 


§5 per cent 


4U pr cent 


0 Pr cent 
68 pr shar 





ae 


one 


per cent!lrust & Loan Oo. of Upper Usa. 


20 per cent|Trusté Agency of Australasia ( Lim) 
per cent/United Discount Corporation, a 
Ad 


Mediterranean Extension Tel. (Lim) 
/Merehant Shipping (Limited) ...... 
|Millwall Freeho!d Land & Docks, L) 
}Millwall Tron Works ..csossossssseess 
(Natal Land & Colonisatn Co.( Lim.) 


Nerbudda Ooai and Iron (Limited) 
New Consolidated Discount (Lim) 
{New uebrada Land, Rail., & Min,L 
New Zealand, Prov. of Auckland, 
6 pc Loan, lst & 2nd series, 1896) 
New Zealand Loan and Mercanuile 
Agency, Limited .............0000+ 
New Zealand ‘i'rust and Loan (Lim) 
\Northern Assam Tea, Limited... 
North British Australasian (Li 
Oriental Gas (Limited) 

Ditto Ne@W..ccee coccsccocscccesss. 
Otago and Southland Investment... 
Ottoman Gas (Limited) ..........00.+. 
Panama,N.Zeald,& Aust. R. Mail(L.) 

Ditto CUBED ccsocorcersceserosons 
Peei Kiver, Land, & Mineral (Lim.) 
Peninsula and Oriental Steam...... 

Ditto New, 1867 ,...cccccsorsssseeres 
|Rhymnney Lon os... a0e 

Ditto NOW. cresercccocersers eeeeesesceres 
Rio de JaneiroCity Improymnts(ian) 
Rio de Janeiro Gas, Limited......... 
Hoy tl Mai DUCA. ....cceeserrsesesceres 
Scotush Australian Invesime (Lim) 
Societe Financiere-d'’Egypt (Lim).. 
3. Atrican Morigage & 1rvest, (Lim.) 
joouth Australian LAN... ,...c.ce0. 
Submarme ‘i elegraph ...,..... " 

DiKtO BOTIP ..sveeseseseecsrersccenesesees 

= 


















Telegraph Construction and M; 
temance, Limited . ...o.cecssssees 





Lnived Kingcom Leiegrapa Com- 
pany Uamited),.....c-cr- 

Ditto 10 per cent. prefer: 
Van Diemen's Laad,........ 
Viceroy of Egypt (Mortgage) Loan 
Warrant Finance (Limited) .,....... 
West tudia & Pacitic Steam (Lim) 
W. London Wharves & Warebouse 





















THE ECONOMIS'L. 





Price 
Paid. |Pershare 
£eada 
0:0 0 i 
10 0 0) 181 
109 0 0| 55% 
100 © 0} 103% 25 
2010 0| 1517 
5 0 Ol 4% 55 
9 0 02 
10 © 0} 135 
4 0 0) 64 
30 0 9). a0 
‘3eaa 
8 0 2: 
4 0 011517 
100 0 06} 122-26 
20 0 O| w- 
710 0} a 
80 15 0| 59 62 
oe 
0 0 0 
5 0 0/23 
15 0 0} a 
40 02¢ 
8 0 Of uw 
80 0 O] a 
80. 0 0} we 
25 0 0} ww 
25 0 0) 67 
20 0 0} ws» 
3 0 0} 2h 3h 
20 0 0| 14:15 
20 0 0} 1425 
2 0 0/57 
100 0 0) 103 5 
100 0 0| 1046 
10 0 0) 8 
10 0 0) 67 
100 0 0, 227 
100 0. 0} 97 101 
100 0 6} 107 10 
20 0 O] ue 
610 0} .- 
8 0 0134 
18 0 9 17% 
27:10 0) a 
6 6 0}12 
100 0 0} 162 67 
210 Oo} fs 
710 0] ove 
5 0 0) 238 
12 0 0} % 
20 0 Of se 
710. 0} 5} 
14 0 0) 268 
10 0 0} 
20 0 0] 143 ¢@ 
12 10 0} ws. 
LS as 
5 0 0] 8% 
6 0 0} we 
5 0 O} w» 
20 0 0| 243 
100 0 6| 40} 1 
56 0. O12 
10 0 0/35 
8 0 Of w 
5 0 02 
30 0 0146 
4 0 Oo} 132 
25 0 0] os» 
6 5 Ol w. 
2 0 O} oe 
10 0 0) 243 
50 0 0] 35 40 
100 0 0] w+ 
12°10 0) ws 
8 0 0112 
56 0 of} 108 113 
10 0 O88 
6 0 0) 435 
3 0 0] 2 
40 o#4 
100 0 0} 104 6 
210 0| 2§ 33 
5&0 O68 
40 60) 
100 0 0} 46.50 
5 0 0) 6$7 
i 0 Ole2 
$: OO 
5 0 0} 1¢ 23 
10 0 0} Bf 4¢ 
5 0 01 14-2 
100 0 6) 824 
50 0 «| 57g 8 
5 0 0| 53 63 
50 0 oj 153 
15 0 O46 
25 0 o| 17¢ 18 
20 0 | 235 
60 0 0} 564 7 
100 0 v| ils 23 
10 00 
6 0 Ul ce 
25 0 v| 34.6 
100 0 0| Ge 73 
LO O02 
20. 0 0} 132 
4 0 Ode 2 
5 0 uol44 
6 0 34 4 
5 0 wu] 22 34 
5 0 01734 
28.20 0/163 
100 0 0) 723 
ALi sO Oh one 
20 @ 0) 1224 
10-0 0] we 








€or Commerctal Crmes._ 


FOREIGN MAILA. 












Despatch of Next Mail from | Next Mai 
London. Due. 





Australia and New Zealand.......0++s0000 






Brazil, Buenos Ayres, & Monte Video { oS teed nae 

British North America (except Canada)ivia Halifax  .....000 

Canada (by Canadian packet)..........0-++] (POrtland).sorerseoeee 

Ditto (via United States) ........0--0--+s00ee]seeseenereesseevensssanses 

Cape de Verd islands (by Brazil packet 

Cape of Good Hope, Natal, ascension, 
and St Heler a ......c-scerescsoeseree 


China, Ceyloa, aad Singaporesserseeenee} 





¥'a Devoanort «..... 
Southampton. 










Sek 


via Southampton... 
via Marseilles ...... 
East Indies, Egypt, c. ssesennnnenssnne = oe age. Apr. 


Falkland Islands ........++« 
Gibraltar ..crcocsccosssersssserseressseesensessoes 


ee 


senee] reseeereneesoonesconsseres 





vee Apr 


Southampton 
thampton. 


oP 2 


MAI .....orcorcecccrserserseres-sersessensesssens 


Newfoundland ....ccrscccesserssrrereees 
Portugal (by Brazil packet) ........ 
United . States, California, &c. (by 

Ounard packet, via Cork).....+....+ 



















eer North German, Lloyd's | | qgew Yorke) sss Apt. 7, M i 
P vasnnnnehiibeninammneeebioegtetonee 

Ditto (by Ioman’s packets) .. ‘ a (New York) ........ Apr. 3, E one 
Ditto. (by Canadian packet) ...,.....-0-)/(POrtland).ersessecce API. 5 & ~16 
Ditto (by Hamburg~American Co.'s) | tow York) ....0-2 Apr. 3) M m 





DRAIN Ls cnsrcsecnanscaiedecestseoensioes 
Ditto (di lebccecsnccecsessoesosesecceqencnscelopesoovoosocenasoqconeqnees 


itto) 
W. Coast of Africa, Madeira, & Canary 
Islands 


eer secenenaserrenseeeresseseasenees 







Apr. 9% 





8000 Coe neeernerenerereases 
















West Indies aad Pacitic (except 

HoOndarad). rccccmcosesrcrcosmeas fe Apr. 17, ri 
MO@KICO ... covcoreesccescreerseses sancenene pbecntoseccesstcncesesee. co. May 9, MART, Se 
Bahamas (via New York)... ecveese|scoccescosocsccccesesce-co Apr. 8, Bij Apr. 8 


Bermuda (via Halifax).......cccccoscessseeslerccsersresssssesassorsenee Apr. 11, Bj Apr. 8 






MAIL ARRIVALS. 


Latest Datzs. 


On March 29, Bomsax, by overland per steam ship Poonah, from Alexandria, 
Gibraltar, March 23. 

On March 30, AuerraLia, New ZEaLanp; AND West INDIES AND Pacrric, by steant 
ship Douro, via Plymouth—Tampico, March 1; Samta Martha, 2; Vera Cruz and 
Carthagena, 3; Colon, 7; Havana and Port of Spain, 9; Grenada, 10; Kingston 
and Bridgetown, 11; Georgetown, St Lucia, Martinique, Guadaloupe, and Domi- 
nique, 12 ; Antigua and St Kitt’s, 13; San Juan and Tortola, 15; and St Thomas, 
16. She brings also inteligence from Sydney to January 30; Auckland, Feb:, 4; 
Wellington. 7; Valparaiso, and Coquimbo, 18; Cobija, 21; Arica, 22; Islay, 23; 
Guayaquil, 27 ; and Callao and Lima, Feb. 28. 

On April 1,Cawapa, per steam ship Austrian, via Queenstown—Portland, March 
21. 


On April 1, America, per steam ship City of London, via Queenstown—New 
York, March 21. 

On Mareh 31, Ammeica, per steam ship Hermann, via Queenstown—-New York» 
March 20. 





CORN IMPORTED AND EXPORTED. 

Aa Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British ano 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended March 28, 1868 :— 





Quantities Imported into 



























[Quantities Exported from 
| the United Kingdom, 
The Colonial; 
England/|Scotland} Ireland.| United ||British.| and 
Ki Foreign, 
cwts cwts cwts cwts cwts cwts 
Wrreat .ccccscccsceeseeee] 775270 | 149628 | 235446 1160844 8832 7603 
179299 28607 800 {| 208706 192 oes 
304948 | 37190 ana 342048 6971 = 
96 an eee. 96 oc 100 
1112 1340 eco 2452 128 429 
37925 | 23720 eee 6 143 ose 
164311 48258 | 70592 | 288161 eco eos 
2600 ees eee. 2600 ose oes. 


eee oo oo one 


1465561 | 288653 | 306838 2061052 












Total of corn, tT 16266 


clusive of malt... 


































cwts cwts | cwts cwts cwts 
Wheatmeal and flow 11364 1050 | 68870 852 327 
Barley meal ,....0++0004 ee0 «se eee ons eee 
Oat meal . eee ee 386 ove 
Rye meal . a eee 4 os asd 
Pea meal . oe ose ove ani ese 
Bean meal,....0+. ove one one ooo eee 
indian corn meal..... 10 ‘i 190 ase ons 
Buckwheat meal...... o. one ove ove ase 
Total of meal ....00. 11374 1050} 69074 1238 327 
Total of cora and , 
mealexclusiveot 1522211 | 300027 | 807888 2730126 | 17504 8459 
TMAlE cccccscsserees 
rs rs rs rs qrs 
hs as | 


Mal 


eeereesnenenseroeenee ee see 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and ae ee price of 


British corn (imperial measure) as received from the an of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended { 





March 28, 1868: oe ‘ 
P8tisee 538 4 er 
1a cilteaeiiabiaias : 
+ laa nS Wee S58 8 ooo Se 
tne nn ccaunaanmn. CR 0 anlahitiaia:? ie 


NT 























THE ECONOMIST. 


COMPARATIVE AVERAGES OF GRAIN. 
is a statement the soid and the average price of 
perial measure) as received from the inspectors and officers of Ex- 
27th and 28th Victoria, cap. 87, in the week ended 
g week in each of the years from 1867 to 


Oats. 
bsh qrs 
6,342 
4,886 


6,213 
10,204 


earosokd 


3 
0 
3 4,584 
5 
19 0 4 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
There was a very moderate quantity of English wheat on sale 
at Mark lane to-day, yet the demand for all descriptions was in 
a very inactive state, at Monday’s currency. In foreign wheat, 
the show of which was good, very little was doing, at unaltered 
quotations. Malting barley was quite as dear as last week ; but 
grinding and distilling sorts commanéed very little attention. No 
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We have received from Messrs E. B. Liddell and Co, the 
lowing cotton report, dated Alexandria, 21 :—Since ¢! 
date of our preceding report of 14th inst., considerably | 
activity has prevailed in this market, and, although we cany 
quote a decline of more than a }d per lb, buyers show themeel 
reluctant to operate, whilst holders on the other hand evince 
disposition to induce business by any further concession. A, 
prices are :—White and a: 10}d to 103d per Ib, f.o.k.; 
fair, 114d to 113d Ib, f.o.b. 

i — Exports. 

: Great 
Britain. 
bales. 
From 11th to 18th March, 1868 4,891 
Previously from 1st November, 1867 117,320 


Continent. Total, 


bales. 
. 526ai 
-- 151,178 
de 15644 | 
92,428 ... 22079 ... 1MA60P 
159,997 :.. 30,170 °. 1g0,g 


robable future course of the cotton i 
aywood, of Liverpool, observe :—* Thgl} 


From Nov. 1, 1867, to Mar. 18, 1868.. 122,211 
Same period 1866-67 127,882 
_ 1865-66 


In reference to the 
Messrs Ellison and 


prospects of the market as viewed from the consumers stand. 


{ 


vel 


quotable change took place in the value of either malt, oats, beans, 

|| Beas oF flour. This week's imports of foreign and colonial pro- 
duce have amount:d to 25,910 quarters of wheat, 17,520 barley, 
9,150 oats, 1,000 barrels and 400 sacks of flour. 

At hiverpool, this morning, produce generally moved off 
steadily, at full prices, whilst at Wakefield, fine wheat was 1s per 
quarter higher. 

in the Liverpool cotton market during the past week, a very 
large business has been done, at steadily advancing rates. The 
total sales amount to the very large ciphers of 163,130 bales ; of 
which the trade have taken 100,780 bales ; speculators and exporters, 

| 62,350 bales. The imports are 36,350 bales; the actual exports, 
14,789 bales ; and to-day’s stock is estimated at 312,780 bales, or 
nearly 80,000 bales less than jast week. Quotations for American 
and East Indian descriptions have advanced 14d per 1b, and Bengals 
igd per lb, since this day se’nnight. To-day the market closes 


point are decidedly unpromising. 
very favourable at avy time since the opening of the year, and it 
has grown less and less assuring as time progressed; butitis 
only within a very recent period that the prospects of thet, 
have assumed a really discouraging aspect. Down to within two 
or three weeks ago it was confidently hoped that the receipts at 
the American ports, and the shipments from the East Indieg, 
would shortly show such an increase as to guarantee an ample 
supply of the raw material for the remainder of the season; but 
in both respects the expectations of the trade have been grievously 
disappointed, the arrivals at the South having fallen off a9 
rapidly as to render the realisation of a crop of 2} million) 
bales exceedingly doubtful, and the exports from India havi 
been so small as to necessitate a reduction in the previously} 
estimated supply from that quarter.” 

A fair average business has been transacted in tea, at very full} 


Aline 


The look out has never been 
] 


tert 


it 


ee 
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excited. Sales 25,000 bales, at an advance of }d to 3d per lb 
upon yesterday’s prices. 

At New York, on the 2nd inst., middling Upland cotton was 
very firm, at 28 cents per lb. Advices from Bombay, dated the 
24th ult., state that cotton was in active request, at 220 rupees for 
Dhollerab, 

We extract the following from Messrs W. Nicol and Co.’s cir- 
cular, dated Bombay, March 7 :—Our market has been quiet, and 
prices close at a slight deciine from our previous quotations, but 
any further downward tendency is checked by the large demand, 
which is experienced from day to-day. Cotton has continued to 
arrive very freely, and in the face of the Jarge quantity in course 
of shipment stoc-s are beginning to accumulate. Dhollerah 
cotton comes forward to a fair extent, and new Dharwar will be 
at the coast in small quantity by the end of next month. Quota- 
tions from all the districts are still in advance of this market, but 
should there be no further excitement here they cannot be so 
maintained for long. ‘The total of the week’s transactions aggre- 
gate about 20,000 bales, and are almost entirely in new cotton. 
;; New Oomrawuttee has ranged from 180 rs to 195 rs, while some 
lower descriptions are reported at 177 rs, New Broach 200 rs to 
210 rs for ordinary, and 204 rs to 215 rs per candy for McCarthy 
ginned. New Dhollerah has also been in good demand for de- 
livery in from 1} to 2 months at 190 rs to 200 rs, while old has 
sold at from 170 rs to 183 rs, Dharwar of the old crop also find- 
ing buyers at 170 rs to 180 rs per candy. 


prices. Last week, duty was paid in London on 1,664,513 Ibe, 
The exports were 465,678 lbs, and the removals coastwise 
895,395 Ibs. % 

Notwithstanding that the demand for sugar has continued 
limited, late rates have been supported. . 

The following report is dated Havana, March 7 :—Since the 
8th ult., our sugar market continued very active as long as the 
accounts from the United States remained favourable. Trans- 
actions were extensive in the grades of from 9 to 13 D. St. suit- 
able for export tothe United States, and prices advance about j ri 
upon our last quotations. Later on, a sudden decline ia the 
United States put a check upon the demand; the advance was 
lost again, and but for the encouraging accounts from Europe, 
prices would have given way to a greater extent. These last few 
days a heavy fall in the rate of exchange caused the greater part 
ef our buyers to lower their offers, which were to some extent 
admitted by planters, the market closiag with a moderate demand. 
The exports from here, Matanzas, Gardenas, and Suxgua la Grande, 
during the last month, have been as follows :—To the United 
States, 63,507 boxes 35,153 hogsheads; to Great Britain and a 
market, 27,092 boxes 6,246 hogsheads ; to Belgium, 3,601 boxes; 
to France, 12,878 boxes; to Spain,: 28,604 boxes; to South and 
Central America, 3,669 boxes—total, 139,351 boxes and 41,399 
hogsheads. 

The coffee market has been moderately active, and the quote- 
tions generally have ruled firm. The following telegram is 


ne eT TLIO 
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Export of Corron to March 6. 
1868, 
bales. 
1.224 


dated Rio, March 9th :—Coffee—Good first, 8,600 reis to 8,800 
reis; total shipments since the departure of the last mail, 39,000 
bags, of which 9,000 were for the Channel, 700 for the North of 
Europe, 800 for the Mediterranean, and 5,700 for the Baltio. 
Sales, 36,340 bags. Stock, 120,000 bags. y 

We take the following from Messrs Trueman and Rouses 
circular :— 
Imports and Srooxs of SuGaR and Corre at the Principal 

Ports for the Two Months ending February 29, 1867 and 1868. 


1867. 
bales. 
1,689 
168,331 


i 


é 


eeeerig® 


Total, Great Britain 


147,9734 ....00000 170,020 
Continent 


11,070 7,192 
7,3 251 


Grand total 166,250} 177,463 
Messrs Dymes and Co., of Madras, writing under date 2nd ee 
March, state :—Cotton—Western—We have to advise a further Imports, Stock, Feb. 28. 
important advance in the vaiue of this article, and a considerable enact ete En SOTO 
amount of businesr. The present system of daily public tele- 1907. ; 1806 | J 
=— through Keuter, places the Bazaar dealers in possession of to 
don intelligence much sooncr than formerly, and the conse- 16.100 25, 300 
quence is that they advance their rates in proportion, and often sit os 
keep them up to the parity of London values. Bombay Soucars 1,500 220 
are largely in the market, and Pondicherry buyers seem also very 3,620 1a 
| eager ; _but for these outsiders we might perhaps see more mode- 4 "430 
;| rate prices. The highest price paid since date of our last circular 2,780 1,490 
3,470 580 
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tons 
21,500 
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was 126 rs per candy, but to-day we are able to quote a slight 
decline, in consequence of receipt of a London telegram quoting 
“ cotton dull ana decliuing, Western 8d,” against our last advice 
of 834 per lb. Saiem or Coimbatore—We have quoted a consi- 
deradle advance in Western, but this description has far exceeded 
it. There is little or none in the market, so the slightest demand 


is met by an exorbitant value. We report one small transaction 
_ J) at 150 rs per candy. 


30,620 


99,020 | 
63,930 | 147,810 
103,510 | 92,950 | 178,430 


* Tke stock of sugar in Holland is in first hands only; ip 


countries in first and second hands. i 
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| {Phesales of East India and low foreign wools have attracted a 
soe attendance of buyers, and the spirit manifested is satisfac- 
| iare evidence that the general improvement in trade has extended 
| jothe users of these wools. The whole of the East India has 
sold at an advance of $d per lb on grays, 1d per lb on 
| vallows, and 1}d per 1b on whites. The biddings for most other 
| descriptions of foreign wools showed a disposition to operate at 
| sivanced rates, and more than the usual quantity offered has been 


sold. 

Mesets Arlee, Dufour, and Co.’s report, dated Lyons, March 
%, is as follows :—For some months past, the silk trade had been 

it interfered with by the want of confidence which 
o_ with regard to politics, and by the high rates ruling for 
| the raw material ; two circumstances which could not fail to com- 
| mand great prudence to all those engaged in our trade, and to re- 
| duce the prodaction of manufactured goods in a large proportion. 
state of things had to give way to a serious improve- 
ment as soon as the faith in the maintenance of peace was re- 
| 






eT 16,870 | 29,270 | 35,700 

3650 | 3,000 | 4840 

pba. 7.550 | 7,500 | 12,500 

7,250 | 6,150 8,880 

I ... .ccecveecenes 500 300 | 2,000 

1,050 | 3,270 3,550 

2 1.700 470 | 2,000 
38 |] A ove ove oop 

| J 38,570 | 50,650 | 69,470 

iit 7,070 | 11,440 | 16,400 

: i i, 45,640 | 62,000 | 95,870 

, 
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gored. During the present month, great wants had to be pro- 
| vided for, and they have led to great activity which has derived a 
| particular stimulation from the evidence of the great scarcity of 
classes of good silk, enhanced by the fears entertained already 
respesting the result of the next European crop. 


Deuvermes oF SILK THROUGH THE Lions ConprTion Hovss. 
kilogs. 


i 


1868 
1867 2,940 
1868 8,580 
, Advices have been received from Holland to the effect that the 
, Trading Company have refused the upset price of 55 guilders for 
the 40,000 slabs Banca bought in at the auction of the 3lst 
ultimo. Business has, however, been done here at 544 guiiders. 


The following is the monthly report of Banca tin in Holland:— 
1868. 1867. 1866. 
slabs. slabs, slabs, 

Sick on warrants Feb. 28 and 


see eeewwereenereesces 


| From Ist to 31st Jan. 1867 


seecceeee VEU seeece 


From Ist to 28th Feb., 


— wa jj<OD0 secsceeee GVOV cevsce 


188,743 
6,819 


188,696 
17,286 











176,924 
23,355 


Stock on warrants March 30...... 


174,448 
Arrivals towards uext sale......... 


11,826 


171,460 
44,744 











TIE |snsapdcannsacegscoaue 186,274 200,279 216.204 


The quantity now afloat for Holland is 9,400 piculs. 


The transactions in other kinds of produce, not enumerated 
above, have been only moderate. On the whole, however, prices 
have been well supported. 


io Churchill and Sim have issued the following sta- 


Stooks of Trmper, Deaxs, &c., at the PuBLic 
ign— 1868. 


Deals............ 

Battens 

Boards 
Colonial. 


Docks on ist-April. 
1867. 1866. 
1,873,000 2,114,000 
486,000 1,089,000 
739,000 896,000 
75,100 70,800 


pinoedecn pieces 1,432,000 
680,000 
717,000 


27,300 





611,000 
290,000 


1,444,000 
579,000 


975,000 
839,000 
3,900 7,600 11,600 
Pia Kinaaiees 19,000 31,700 28,200 
} Areport from New York, dated the 20th of March, says :— 
Business was unusually dull for this season of the year during the 
) Commencement of the week, but on Wednesday there wad a slight 
Fevival of activity through jobbers offering a material concession 
| Mstandard sheetings, in order to stimulate trade. The reduction 
| Myetis limited to the leading brands of shirtings, and, therefore, 
ino great influence on the general tone of the market. A 
be Spring business is still anticipated, although the season will 
|) Pe later than usual. Last week, we noted a growing tendency 
| toward decided strin gency in money. This week, this tendency 
| has been fully developed. The last bank statement showed that the 
| Associated Banks had lost $6,548,000 in deposits, of which $969,000 
Mes inspecie; and $2,278,000 in legal tenders; while the loans 


b 
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had increased $2,340,000. The utmost difficulty was experienced 
in borrowing money, and outside the banks the rate on demand 
loans has been mostly over 7 per cent. On Wednesday, the Go- 
vernment bought a round lot of Seven-Thirties, and placed to the 
credit of disbursing officers a large amount of funds, causing a 
reduction in the Sub-Treasury balance of $4,600,000; which pro 
duced a slight relaxation of the extreme stringency, But the 
market has nevertheless continued very “tight,” and up to the 
close a large amount is loaned at exceptional rates. om re- 
tarns of the foreign trade of New York just issued, it appears 
that the imports for the month of February amounted to 
$20,818,000. This is about $5,000,000 below the receipts for the 
same month of last year and $10,000,000 below 1866, but is 
nevertheless considerably over the average for the same month of 
ordinary years. The following are the imports for last month :— 


Foreian Imports at New York in Fesrvary. 





1866. 1867. 1868, 
Entered for consumption ... rains. inset 91... 1eadiebe 
Entered for warehousing... 11,626,677... 11,211,014... 9,297,682 
DEOR GIONS. presnrcesctinescvenie 1,604,253... 918,364... 718,777 
Specie and bullion ... 172,122... 136,491... 415,875 
Total entered at port ......... 30,692,557... 25,680,781... 20,818,837 
Withdrawn from warehouse.. 7,666,543... 11,794,156... 9,049,839 


For the months of January and February combined the imports 
amount to $36,236,000, against $46,609,000 last year, and 
$60,802,000 in 1866. The export movement for the past month 
does not vary materially from that of either of the last two years. 
The following is a comparative statement :— 


Exports from New York to Forzian Ports in Fesruary. 


1866, 1867. 1868, 
ts t i 
16,768,120... 14,615,046... 13,543,674 
26,605... 


36,803... 
400,782... 


800,663... 
1,807,030... 1,124,461... 


Domestic produce 
Foreign free goods 
Do 


seeeeeeeeees 
eeeceeeeeeee 


dutiable 


seeeereeeeeeece 


4,208,825 


seeeeereesee 


Coenen eeeereeeeeee 


Total exports 19,002,537... 17,576,967... 18,225,414 
Do, exclusive of specie... 17,195,507... 15,452,506... 14,021,589 


For the two months, January and February, the exports inclu- 
sive of specie amount to $28,469,000, against $28,901,000 in 1867, 
and $37,303,000 in 1866; with specie included, the totals are 
ee for this year; $33,576,000 for 1867; and $41,817,000 
or 1866. 
—=___—=—_—_=]]]]_== 


THE COTTON TRADE. 


LIVERPOOL.—Arrit 2. 


The cotton market has been unusually excited throughout the 
week, owing to increasing apprehensions of insufficient supplies 
from the United States, as well as India, to suffice for the con- 
tinued extensive consumption in the manufacturing districts, 
Prices have risen rapidly, and the quotations show a: very 
marked advance upon those of Thursday last. In Sea Island, 
the sales have been limited, but at full prices. In American, 
the business has been very large on the spot, and also to 
afrive, and prices are quoted about 14d per lb higher. New 
York advices to the 2nd instant quote middling 28 cents, cost- 
ing to sell in Liverpool 1148d, per sailing vessel or steamer. 
Brazil has participated ia the general advance, and quotations are 
raised 13dto 14d per lb. ptian has been much in request, and 
an advance of sbout 14d per lb on last week’s rates has been estab- 
lished in qualities below good fair, and about 2d in finer descri 
tions.. Smyrna is more inquired for, at an advance of 1d to 1 
perlb. The trade in East India has been restricted, in conae- 
quence of the very inadequate supply offering; prices, however, 
are generally advanced 134 per 1b. The latest quotations for 
cotton “to arrive” are—American, basis of middling, shi 
named, from Charleston 1133d; due 11§d—Savannah 11334, 
11d—Mobile 113d, 1134; due 1133d—New Orleans 12d, 113d, 
12d; due 11id; shipping or shipped 12d—Texas 114d—New 
York, April shipment, and steamer named 11$d—Brazil, fair, ship 
named, Pernam 113d-—Maceio 114d—Dharwar, fair, ship named 
93d—Broach, fair new merchants, March-April 9§d—Dhollerab, 
fair, February sailing 934; fair new, ship named 93d—February 
arch sailing 
10d; March-April shipment 93d; January-Fe 932d, with 


10d—Oomrawuttee, fair new merchants, 
sea 93d; sbip named 93d, 943d—Comptah, fair 


sailing 


merchants, February shipment 9}d—Bengal, fair new merchants, 
ship named 8§d per ib. 
The sales of the week amount to 163,130 bales, inclading 
} 48,640 on speculation, and 13,710 declared for export, leaving 
100,780 bales to the trade, 

April 3.—The sales to-day will probably amount to fally 
20,000 bales, with a dearer market. 

The actual stock of cotton in Liverpool, excepting Surat, will 
be made up on Wednesday next, and declared with the week’s 
sales on Thursday, the 9th inst. 

Saturday, the 11th instant, will be a strict holiday in the cotton 
market. 
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sailing, ean fair ; 3,000 bales Coconada, TAd to § 
named, January sailing. guaranteed fair red; 1,100 bales 
eee ae to 10d, ship named, December to Fe tah 
guaran fair; 3,350 bales Broach, on 93d, ship nam 
gueranteed fair old and fair new; 6,600 Dhollerah, 844: 
104, ship named, December to February sailing, guaranteed fi 
7,700 bales Oomrawattee, 8}d to 103d, ship named, Dee 
February sailing, guaranteed fair new ; 900 bales Scinde, 7id 4, 
8d, March-April shipment, December sailing, guaranteed 
new; 7,850 bales Bengal, 7}d to 8$d, January to May sed 
and sailing, guaranteed fair new ; 100 bales Rangoon, 8dto@! 
ship named, guaranteed fair; 1,750 bales Orleans, 11d toy 
ship named; 500 bales Mobiles, 11d to 12d, ship nan 
i a 5 E. 
MPORTS, , Ap Stock or Easr lypra, Cun 
Seeman hasan. me a 


& 

Scinde, 
imports, Jan. 1 to Apr. 2, 1868 
_ _ 1867 


~ a 1866 
Delivered, Jam. ltoApr. 2,1868 
_ — 1867 


Bengal& China& 
Madras—Tinnevelly... 


bales. 


- 35440 

wwe = 9109. 

con WOTED™ oo 

. 58202 ... 

28482 ., 

. 61942... 

oi OBS sd 

- 21998 ... 

olan 18 .. 42878 ... 

* Including other kinds. 
Corron ArLoat TO Evrors on Apru. 3. 


Coast, for Foreign 


bales bales. alon 


Mangarole 
Comptah 
w 


ge sgaedei a 
Seitz i222 


1: SHaeee 


1868 .erccsrecssreccesseeee 


MOET ,.ccccccorersemssersevee 66850 ... 242651 ... 


i 
$2 BadEETE 


i 
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NEW YORk—Manox 20. ai) 

The receipts of cotton show a further decrease this week, the} 
total at all the ports reaching only 64,395 bales (against 288 
bales last week, 94,532 bales the previous week, and 92,867 bila 
three weeks since), making the aggregate receipts since Sept. 
1867, 1,826,390 bales, against 1,484,611 bales for the same periat| 
in 1866-7, being an excess this season over last season of § | 
bales. | 

Our telegraphic advices to-night indicate an increase in the 
arrivals at some of the ports, so that our total for next week will 
probably be no less, and may be a little more than that gives 
to-day. The exports continue large, the total for the week from 
all the ports reaching 73,159 bales, against 59,992 bales last week, 
and 92,839 bales the previous week. 

For the corresponding week of 1867, the shipments from all they 
ports amounted to 55,305 bales, showing an increase for the wee 
this year of 17,854 bales, and making the total increase in the ship 
ments of the season up to this date 321,990 bales, and a de 
in the stocks at the ports of the United States of 260,578 
compared with this date of 1867. The total foreign exports om 

1,165,446 , 


Leports, Exreorrs, Consumption, &c.—1868 
Imports from Jan. 1 Exports from Jan. 1 
to April 2. te April 2. 

867 1868 1868 

bales 

40307 

- 17196 

- 122715 


162023... 


863127 188218 
Consumption from Jam. 1 to April 2. 
1867 1868 


bales 
864320 


Descriptions. 
AMETICAN ...c00ccccceerecsessceeesees: “ 
Brazil, Egypt, &c. 

East Indie, China, and Japan... 

Total ..rocces we 815292 ae 

Stock, April 2. 
1867 1868 


bales bales 
667980 ccomessesesere 312040 


The above figures show :— 


bales 
eo» 535501 .. aoe 
ew 225769 
131362 ... 101857 


An increase of import compared with the same date last year of 
An increase of quantity taken for consumption of. 

An increase of actual export of 

A decrease Of 8t0CK Of ....cercrereseee enceccccnsnepeosoonesssses 


In speculation, there isan increase of 171,620 bales. 


The imports<his week have amounted to 36,350 bales. The 
actual exportsare 14,789 bales. 


the United States since Sept. 1, 1867, now reach 

against 843,456 bales for the same period last year, and the . 

at all the ports are at present 332,479 bales, against 593,052 Dalai jays, 
at the same time in 1867. Below we give our usual table MB jgaiu:, 
the movement of cotton at all the ports since Sept. 1, showingyy) 

at a glance the total receipts, exports, stocks, &c.:— 


Recuters and Exports of Corrow (bales) since Sept. 1, and Stoexs st dates 
mentioned. 


LONDON—Aprri 38. 


Aonexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 


Throughout the past week there has been a very large demand 
for cotton, heavy sales being made at daily advancing prices. 


Receivd. 
since 


To 
Northra. 
reat Other Stock. 
Sept. 1. Britain. | France. |Foreign.| Total. Pesta et 


—_— 


Exported since September 1 to 
Ports. ereoen 


‘The market closes this evening very steady, at an advance of 1d 
to 13d \per lb on our quotations of last week, Telegraphic ad- 
vices from New York to the 2d April quote middling Uplands 
28 cents. Goid 1373. 

PRESENT QUOTATIONS. mee 


Ord. to Mid. Mid. Fair. to Good Fair. 
fr , 


. 10h @ 108 .. 
. 10; ¢ 


mptah 
M:¢ras—Tinnivelly 
Northern & Western ... 
Coconada 
Coimbatore & Salem ... 
SIMA! ..roccceccesce eevee cee 
Bengal 
Rangoon 
West Indi», &. 


bales Tinnivelly, at 83d to 93d, ship 
| mamed, Febrnary to December sailing, guaranteed good fair; ' 


| 4,300 bales Western Madras, 73dto 94d, ship named, December | 


N. Orleans...Mar. 
obile. — 


Same time last year...) 1484611) 


219900 
158793 
62866 
177512 
14954 
1975ke 


“4506 
12520: 


700791) 


99789 
10432 
2936; 
7021 


87462 


81595 
12150 
12638 

7215 
11185. 
47526 


401284} 75021 


181375 


In the exports of cotton this week trom New York thet 
considerable increase, the total shipments reaching 11,653 
against 6,800 bales last week. 

The market has been quiet all the week, and prices have’ 
but little, although the tendency has been downward” 
stringency in the money market, the continned liberal 
the porte, the dull state of trade, and lower. prices in the 
for goods, together with the repurts of increased shif 
cotton from Bombay, may be named as the principe! 
the inactivity and depression. Exporters have done am 
business ; freights have fallen to quite low rates, a 
sail and steam. The sales of the week foot ap 22, D 
which 2,405 bales were taken by spinners, 9,220 bales on 
tion, 6,738 bales for export, and 3,220 bales in transit. 





fil 4° 1868-] 
she market"is dull and lower, and the following are the 
— Upland an 
‘ida. 


New 


Mobile. Texas. Orleans. 


—-—— 


c 
2 
2 
24 ; j 2 
5 253 | 2 254 | 2 26 


a} Bel “we give our table, showing the eXports of cotton from 
MIE Vie York and their direction for each of the last four weeks ; 
NE Wales the total expor’s and direction since September 1, 1867; and 
I Vo she last column the total for the same period of the previous 


ME cronts of Corrow (bales) from New York since Sept. 1, 1867. 


mil The following are the receipts of cotton at Boston, Pniladelpma, 
aid Baltimore for the last week, and since Sept. 1, 1867 :— 
—Boston -—Philadel; —~ -—Baltimore.— 
Last ince Last Since 
week. BSept.1 
bales, b:les. 


— 


ork, 1638... 
: Kentucky, &¢... 3160... 


ans 14916 .. 155556 .. 
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| ) MARKETS IN THE MANUFACTURING DISTRICTS. 
ven ey 
from | Althowgh some improvement is apparent in the demand for 
eek, BY! manufactured goods, the return of activity in the Midland dis- 
wiet’'is at present very slow. The orders on Eastern and conti- 
1 the nenfal accounts are on a fair scale, but the great falling off in the 
wed | Awherican trade is severely felt on this side. Cozl and iron have 
tule steady in value and demand 
cuester, April 2.—Owing to the immense excitement and 
daily sales of cotton in Liverpool, our market here has had 
At the full rates demanded, only a limited business 
done, but anything offering under extreme prices is at 
‘nee bought up. This great advance will, no doubt, tend to bring 
adoit'a geveral short time movement, otherwise the trade of the 
rict will be paralysed. 


CompaRative STATEMENT OF THE Corton TRADE. 


Price | Price | Price | Price} Price | Priee 
2, |April. |April. |April. | April. |April. 
1868 865 | 1864 | 1863 
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' Baaprorv.—Prices of wool are again a fraction dearer, aud the 
' of obtaining several principal sorts tends to uphold 
» the quantity which has changed hands during the week 

not, however, very large. Export merchants are free bayers 


_ i Most classes of yaros, thouga in a considerable degree, it is 
on speculation. The chief inquiry is for super 30:, for 
yarns of various counts, and especially for two-folds. The 
market shows some activity. Home merchants buy, but 
igely, and ebiefly sort up and repeat old orders. 
Few parceis beyond those for immediate requirement 
nye hands, and the entire business done has been one 
}, Sorting-up”’ description. In the coloured market, a few 
have been made from tweeds and union meltons, but 
uf ‘o-any Jarge extent. The inquiries for better class coatings 
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has been limited, and the transfer of plain cloths has been merely 
nominal. The white hall has-also been quiet. The total amount 
of business done in hair lists has not been large, though in a few 
cases some medium-sized parcels have ehanged hands. Rates 
have retained their recent position. 

Rocupars.—The market was rather more active, and a 
moderate amount of business was done. Prices were very firm.. 
The Yorkshire goods trade keeps quiet, but prices are firm. In 
the wool trade there is a little more doing, and rates are fully as 
high as last week. 

Huppeksrmiy.—The market generally was not animated. | 
Selections of fancy coatings and trouserings in different qualities 
and favourite styles have been made, and transactions have been 
effected in plain goods, but not as extensive as might have been 
expected. There is more doing in the yarn A fair de- 
ms exists for some classes of wools, and generally the trade is 
steady. 

GLascow.—A very large quantity of wool has been bought 
during the month by spinners jor consumption, and stocks are now 
very much reduced. This is especially the case in half-bred h 
of good staple and fine in quality. This class is scarce and want 
and holders in consequence are very firm. There seems to be 
every prospect at present of a continusnce of steady trade. Prices 
in whitefaced wools are now pretty high, and any further ad- 
vance will have a tendency tocheck consumption. Spinners com- 
plain that yarns have not advanced in proportion to wool, and 
that they are in a worse position than they were two months ago, 
so that unless the yarn market responds it is doubtful if wool 
prices can be:maintained. 


MrppvesBroves.—The iron trade of Cleveland is steady, aud 
prices unchanged. Shipments going on briskly, and the demand 
for forge iron active. Manufactured iron is also improving. 
Plate and rail mills well occupied. The quarterly meeting of the 
trade takes place on Tuesday next, at Mi brougb. 


SHEFFIELD.—Trade here is still decidedly dull, although there 
is a slignt improvement in some markets. The cutlery trade in 
almost all branches is very dull, the badnese of the American 
trade more than counterbalancing the improved state of things in 
some of the home markets. Some good orders have come to hand 
for armour plates, but the other branches of the iron trade are 
decidedly dull, The coal trade has not been so depressed for 
some time. 


DunpDex.—There is no alteration in the state of our flax 
market, the dusicess doing in goods on the spot being still regu- 
lated by the immediate wants of consumers. Prices are well 
maintained, and holders show no disposition to give way. Ina 
tows there is no change’ to notice; there continues to be a 
steady demand for fine and medium qualities, but stocks of all 
kinds are very light, and prices have a very firm tendeacy. Jute 
is without alteration; there is no great activity in the demand, 
but a fair amount of business is doing in the article, at about. pre- 
vious rates. The yarn market keeps very steady, and the tendency 
is still ap wards. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, March 20.—Flour continues to arrive sparingly 
at all points, and there has been a fair trade demand, but 
only a moderate shipment and little speculative confidence ; 
prices have eonsequently declined, slightly for the medium 
and better grades, but there is no important change in the 
range of quotations, The stock in store is now somewhat 
reduced, and the production everywhere on but a moderate 
seale, owing to wheat being relatively higher than. flour. 
Wheat has met with only a moderate milling shipping demand, 
and under a desire to sell, induced mainly by the pres- 
sure, prices have declined 3c to 5c for spring growths, while winter 
has remained comparatively steady. The receipts at the principil 
Western markeis are now exceedingly limited, and we notice 
that in consequence of bad roads, Pennsylvania acd Jersey millers 
have been buying in this market, instead of sendiog us a surplus 
as they have been doing all winter. The business to-day in- 
cluded 30,000 bushels No. 1 spring for export, at $2.45 to $2.48 
delivered. Corn continued in light supply and shippers to Great 
Britain have been obliged to resurt to parcels in store, and the 
market is very firm though rather quiet, closing at $1.25 to $1.26 
for prime new mixed, afloat. Oate wore active for consumption 
early in the week, at 84 for Western in store, but theclove is dull 
and lower, at 82}¢ to 83c. Rye is scarce and firm... Barley and 
barley malt have brought full prices, but the demand has been 
more freely met by current arrival-. 

Srocx of Graan in store at New York. 
March 1. March 9. 
bushels. bushels, 
1,245,898 1,175,152 
1,710,822 
43,542 
1,794,242 
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LONDON MARKETS, 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Fripay Evenrne. 

An improved feeling has prevailed in the grain trade, and prices 
1{ have had an upward tendency. There has been a moderate at- 
tendance of millers. From Essex and Kent the receipts of wheat 
have been on a limited scale, but an improvement has been 
noticeable in the quality of the samples exhibited. Both red and 
white parcels have moved off steadily, at an advance of 1s per 
quarter. With foreizn wheat, the market has been well supplied. 
Most descriptions have changed hands to a fair extent, and fine 
parcels have been held for more money, which, however, has not 
been generally obtained. ‘Tne few supplies of fine malting barley 
on offer have been disposed of, at extreme quotations. Grinding 
qualities have commanded but little attention, and distilling sorts 
have been neglected. Malt, the supply of which has been sea- 
sonably good, has been dull of sale, but extreme prices have been 
realised for it. Rather more activity has been apparent in the de- 
mand for oats, and the downward movement in prices has been 
checked. In beans, the transactions have been on a limited scale, 
and the quotations have given way ls per quarter. A correspond- 
ing reduction has taken place in the value of peas, for which the 
trade has been dull. Flour has been more sought after. Town- 
made parcels have been unaltered, but country marks have ad- 
vanced ls per 230 lbs. 


The local markets have been moderately supplied with wheat. 
The demand has ruled firm, at full quotations to, in some 
instances, an improvement of ls per qr. Flour has been steady 
in price. Barley has been in fair request, and the quotations have 
ruled firm. Beans and peas have moved off slowly. 

In Scotland, business in wheat has been concluded on a more 
extensive scale, and the quotations have had an upward tendency. 
Spring corn has changed hands quietly, at late rates. For flour, 
there has been a fair demand, at the prices previously current. 

The Irish markets have been fairly attended by buyers. The 
supplies of wheat brought forward have been only moderate, and 
mostly disposed of at fall quotations. Flour has met a fair sale. 
Barley, oats, beans, and peas, have sold on former terms. 

Notwithstanding that the various continental markets have 
been scantily supplied with wheat, not much activity has been 
apparent in the inquiry for any description; nevertheless, prices 
have remained without quotable variation. In spring corn, a fair 
average business has been transacted, at steady currencies. Wheat 
and flour io America have been less sought after. The transac- 
tions have been chiefly confintd to the immediate wants of home 
buyers, next to nothing having been done for export. Barley has 
been scarce and dear. Oats have been held for more meney; 
whilst beans and peas have found buyers at late currencies. 

The number of grain-laden vessels on passage from ports east- 
ward of Gibraltar is now 429, against 715 a month since, and 108 
at this time lest year. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—Only 4 cargoes have been reported arrived 
at ports of call this week, viz., 1 wheat, 1 maize,2rye. The 
floating grain trade has been very firm in tone for all articles, 
but owing to the reduced number of cargoes off the coast, but little 
business could take place in arrived cargoes. Large transactions 
have been entcred upon for spring shipment, at late prices. The re- 
ported sales are as follows :—Wheat--19 arrived cargoes: Berdianski, 
68s 6d ; Marianopoli, 69s to 69s 44d ; Don Ghirka Taganrog, 64s ; 
Yeisk, 64s; Ghirke Nicolaieff, 67e 94 to 68s 144; Ghirke Odessa, 
67s to 683 6d; Galatz, 67s 6d; Banat, 66s per 492 lbs ; Polish 
Odessa, 60s 6d or 61s ; Silistrian, 62s 6d; new Varna, 64s 6d 
Saide, 563 94 to 57s 3d per 480 lbs. On passage—6 cargoes: 
Saide, 55s to 56s 6d; Buhi, 58s 34 per 480 lbs. ‘To be shipped: 
Taganrog, 603; Odessa or Nicolaieff, 653 per 492 lbs, April, May. 
Maize on passage—Galatz, 44s per 492 lbs; Hungarian, 40s 6d ; 
Danubian, superior, 42s 94 per 480 lbs. Barley, 2 arrived 
cargoes—Danobdian, 33s 9d; Baltchick, 34s per 400 ibs. Rye to 
be shipped—Azow, 42s per 480 lbs. May-June (O.S.)—Linseed 
has continued quiet, the market closing improving. The following 

are reported :—Calcutta, arrived, 69s; ditto, on passage, 60s, 
both per 410 Ibs, Liverpool Quay terms. Calcutta, on patsage, 
63s per 410 lbs.,A.T. Bombay, 64s 6d per 410 ibs, Liverpool 
Q.T. Calcutta, to be shipped, 64s per 410 lbs., A.T. Azow, 
61s 6d per 424 Ibs., A.T. Cottonseed quiet at late rates, or 
rather cheaper: on the spot 10/, shipping 10/ per ton. 

The London averages aunounced this day are :— 


qrs. 8 
» 2248 at 72 
714 46 
eee 50 26 
Suir ARkIVaLs THIS WEEK. 
Wheat. Barley. Malt. Flour, 


ars. qrs- qrs. sacks 
English & Scotch 780 sees 
Irish 


1450 
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PRICES OURRENT OF CORN, &o, 


s 8 
Warat—English, Old white......... ... | OaTs—English, Poland & 
red. oo _ white, feed ,,,. 


red, 
Danzig 
mixed 


Rostock and Wismar, new & old 78 
Stettin, Stralsund, and Wolgast 76 
Danish, Holsteir, & Brunswick 75 
Rhenish and Brabant 


Foreign, large, s; 
iypiaw Corn, = "e 
American, white 


and Ibrail, 
YOHOW .....0cce0rs 


— distilling, per 4 lbs 5 | ee Gore ee 
— grinding ‘ delivered te the baker .....0.. 
Oa and Danube, per 400 lbs 84 Country Marks .....-csereeevee 
Bravs—English 44 Russian 
Dutch, Hanoverian, and French 44 
Egyptian & Sicilian, per 480 lbs 43 
Pxse—English, white boilerssnew 48 


brands per 196 lbs. 
American superfine ¢ 


| 


COLONIAL AND FOREIGN PRODUCE MARKET: | 


TRANSACTIONS OF THE WEEK. i 
For REPORT OF THIS DAY'S MARKETS SEE “ PostTecRiPr", | 
Minome Lang, Fripay Morn: | 

Sucar.—There has not been any change in the market thia wks | 
Prices remain steady on account of the reduced supplies; and 
casks West India had sold in three days, inclufling crystalised Demerara | 
by auction, at 33s 6d to 36s per cwt. Mauritius has sold at full prices, 
A limited business has been done in low brown descriptions, . Tyg} 
floating cargoes of Cuba are reported at full prices. Refined goods gay 
tinue firm at the recent advance. The statistics of sugar remain ey | 
as before. There is a decrease in stock compared with that of last yeu] 
amounting to about 12,500 tons, while the falling off on the twop 
years are much greater. 

Mauritius.—2,485 bags, by auction, found buyers as follows: b 
30s to 82s 6d; grainy and crystalised, 33s 6d to 36s 6d. 

Madras.—1,000 bags soft Jaggery have sold at 25s. 

Manilla.—250 tons clayed have sold at 29s. 

Other Foreign.—A floating cargo of Cuba has sold at 288 6d fore near} 
port. One of Pernambuco, at 22s 9d. Two of Cuba muscovads for 
the United Kingdom, at 24s and 248 3d. One of Havana, No, 10}, at 
25s 104d. 

Refined.—The market is firm, but without much animation inthe 
demand for dry goods at the late improved rates. | 

Mo.assEs.—1i50 puncheons West India have sold: Antigua, 1%} 
Trinidad, 15s 6d. | 

Rum.—The limited supply on the market has prevented much busi-} 
ness; and the improved quotations of last week are fully maintained, 

Cocoa.—There has been less inquiry for Trinidad by private contrask } 
At auction, 526 bags partly sold, at barely last week's rates, grey and} 
ordinary qualities bringing 53s to 56s 6d. A small parcel of Ga a 
has sold at 54s per cwt. I 

Corrgr.—The public sales of plantation Ceylon have been 


rh 
heavy, comprising 1,920 casks 1,450 barrels and bags, chiefly of thenew ‘ 


crop, which sold steadily, and the high rates of last week were 
quite maintained in some instances: small berry to low middling, 
to 71s; middling mixed palish to superior bold and coloury, 72s to Si) 
up to 87s 6d. A few parcels of native have changed hands el 
and 847 casks 1,438 bags, by auction, sold steadily at 49s to Sls 6dj) 
bold, 55s 6d to Gls 6d. 45 casks Jamaica realised 72s to 105s for low} 
middling to fine, 1,704 bags Rio were sold at 87s to 55s 6d; a few low 
washed, 68s to 68s 62. Several parcels of ordinary Rio have } 
hands by private contract. 144 half-bales Mocha sold at 93s to 998) 
361 bags native Mysore at 56s to Gls per cwt. 354 bags Guatemala] 
were bought in. 
Rice.—The market is firm, with a better demand. A few sales have) 
been made on the spot, including ‘pinky Madras at lls 9d, mi 
white Bengal at 13s 6d, Ballam at 93 10}d to 10s, and 3,000 bam) 
Bassein at 12s 14d. Some Siam at 11s 6d. 703 bags white Bengal, | f 
auction, part sold at 13s 6d. About 1,500 tons have been reporam 
afloat—Ballam, new, at 10s 6d; old, 9894; Dacca, at 11s 9d to 12s. 
tons Moulmein at 11s 3d, spring shipment, per ewt, for this port. 
AMPORTS and Ivn.iVekies of WiVE to March 25, with STucks ou fi 
1863 1867 1s66 1865 
"39000 7) 11800 “1am 
+ 18050 4, 26100 sue 


Saco.—845 boxes 92 bags, by auction, only partly sold at last 


advance : small grain, 18s 6d to 19s 6d; bold, 18s; medium ought ia ay 


gg 
. 


at 18s per cwt. 

Tga.—All the common grades of congou have been in 
gradually advancing rates. The last sales were at 1s 3d. 
fair descriptions begin to attract attention, and some business has 
done at a recovery in price. A few small public sales held this 
did not establish any change to notice. ' 

Spices.—The public sales have been moderate in extent. 
pepper is quiet. 1,800 bags Singapore, by auction, were J 
middling, 33d ; a few lots superior, 39d to 3gd. White remains 
on the spot. 293 bags Singapore were bought in at 5d to 54d. 48 
have not been any public sules of mace or nutmegs. 717 bage q@ir 
sold at rather higher rates: dull to good Zanzibar, &e, 3d to 4d perm 


demand at } 
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s African were sold at 28s to 28s 6d for repacked, slight mouldy, 
mento is firm. A small quantity, by auction, realised 2}d to 
1b. A few parcels of Ceylon cinnamon obtained high rates. 
az.—The market is firm, but not much business done. 
7}, bas sold at 19s 3d per owt. 
ys and D2itveRtes of SaLtrerre to March 28, with Srocxs on hand 
1868, 1867. 1866. 


1865. 

1930 ... 2260 ... 1920 1750 

2560 wn. 3320 1 2960 .. 3030 

7500... 9680 ... 7080 ... 6120 
—1,085 bags Teneriffe, by auction, met a steady demand, 
deal being sold at full rates, to a slight advance on the better 
; Silver, 28 11d to 8s 94; black, 38 2d to 4s 2d; 105 bags Hon- 
went at fully former rates; dry silver, 3s 1d to 3s 10d; blacks, 


Re- 


| 94 to 4s 6d per 1b. The deliveries proceed on the large scale formerly |. 


: noticed, but the stock is still excessive. 
i —Several sales have been made in Chili copper. Tin is firm. 
Agthe Dutch sale this week 51,000 slabs Banca, only partly sold, at the 
1 pdyanced price of 55 guilders, the remainder being withdrawn. The 
Wiisarket here is firmer, owing to this policy. Straits, 92/7 to 93%, to 
; i wive 931 to 932 10s. Spelter firm, owing to the reduced stock. 
| Scotch pig is low, at 52s 3d per ton cash. 


mon plates last sold at 20/ 5s. per ton. 
the iron trade. 
.—Manilla is not very active. Of 5,153 bales, by anction, the 
1) gen damaged sold at 36/ 10s to 47/; Sorsogon, 50/; sea damaged ditto, 
48! to 48/10s per ton. 
}} Lavemep is firmer, supplies being kept out by easterly winds. 
1} tons Calcutta have sold afloat at 63s 9d to 64s per quarter. 
1) Oms.—The market for linseedis firmer. On the spot, 33s 9d per cwt 
has been sold at a slight decline: English brown, 35s. 
‘Refined meets a better inquiry at 37s 6d. Foreign, 38s to 39s. Fine 
}\ palm supports its recent high value, but common kinds are selling at 
a . Cocoa-nut has been steady, The business in olive is 
limited. Sales of brown and straw seal oil have been made at low 


No material change can be 


1,000 


Perrotevm continues.dnll: American refined, 1s 2d per gallon, 


Jorez.—The private sales have been rather limited in extent this 
‘week. 8,407 bales, by auction, on Wednesday, mearly half sold at rre- 


“Yi vious rates, from 15/ 15s to 22/ per ton. A fow sales are reported 


a 
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‘|| afloat, 
~ Tauzow.—There has been a steady market throughout the week. 
4) This morning, rather higher rates paid. Petersburg, 44s; October to 


‘}| December, 44s 9d per cwt. 

Pantieutars oy TaLLow.—Monday, March 30, 1868. 

1865. 1366, 1867. 

casks. 
26,739... 
1,536 ... 
84,234... 
252 we 
82,648 ... 
449d... 
46s6d ... 


1868. 
casks. 
- 33,156 .. 
eee 980 . 
+ 93,720 
ove. 1,818. a0 
- 94,956 ... 
- 4986d .,. 
- add ... 


POSTSCRIPT. Fray Evenne. 

Svear.—The market is firmer to-day. Crystalised Demerara, by 
auction, part sold, at 35s 6d to 37s; Berbice, 35s 6d to 36s 6d. 2,323 
tags Mauritius were sold, on fully former terms. 15,111 bags clayed 
Manilla were taken in at 29s 6d to 30s. Privately, 2,500 boxes Havana 
have sold at 35s to 375d. ‘ 

Oorrgz.—800 casks 141 barrels and bags Plantation Ceylon chiefly met 
with buyers. Colory kinds went at about former rates up to 92s per 
owt, 


Ricz—2,704 bags Askoolie, by auction, sold at 12s to 13s. To arrive, 
400 tons Askoolie sold at 12s ; also 500 tons Ballam, at 10s 6d to 10s 744; 
and 1,000 tons Moulmein, at 11s 8d ex ship. 

_ OvtcH.—1,000 boxes Pegue were bought in, at 56s. 

SHELLAC.—235 chests, part sold, at previous quotations. 

Om.—227 casks palm, by auction, sold at 87s 6d to 39s. 200 casks 
Sydney, sold at 44s to 46s. 34 casks Cochin, 54s 6d per cwt, cash. 

TaLtow.—The public sales went dearer, including a few lots South 
—_, at 44s to 45s, 627 casks Australian, sold at 40s 6d to 45s 6d 
per 


ADDITIONAL NOTICES. 


. Guxew Frurr.—The market for oranges has considerably improved, 
‘|| fine weather assisting consumption ; some parcels from Lisbon, Oporto, 
Terceira, and Valencia, sold by Keeling and Hunt, averaged 
in price from 33 to 53 per package. Lemons remain at 
former quotations. Brazil nuts have receded 2s to 2s 6d per barrel, 

‘ being limited. Barcelonas dull of sale. Lisbon new potatoes 


hs have arrived, and this season’s crop bids fair to be of good size and 
" }) Quality; prices rule high, first arrival being only a small quantity. 


4 


Woor.—The finest sorts of skin wool making more money. 
ion in fleeces. 
Woon.—The market remains firm, with very fair inquiry. 
The East India sales went off with good spirit, at an average advance of 
1d to 1}d per lb. The low foreign also sold more freely ata slight 
44 on Donskoi and $d to 1d on other sorts. 
Market firm. 
.—-Market dull for Russian. Manilla firm. 
Market firm. Prices unaltered. 
Tokacco.—The market for all descriptions of American tobacco con- 
tinnes extremely dull, no transactions of importance to note, prices con- 
Wregular for middling and ordinary classes. In other growths, 


“}) there has been only a trifling business done. 


| AnD Hipgs.—At Leadenhall, on Tuesday, there was a rather 


| larger supply of fresh leather, and not any general activity in the de- 


The inquiry continues good for light English butts at late 


| tates; light common hides, light English shoulders, prime calfskins, of 


Rearly all weights, and English horse hides, also meet a ready sale. 
Prices continue unaltered. 


.—No material changes have taken place with us, but the tone 


of the market is towards improvement, Copper has become rather 
firmer, with a moderate basiness doing. Iron is still depressed. Tin 
has advanced 20s to 40s a ton,—the sale of Banca, on 31st ult., having 
taken an unexpected turn,—10,000 slabs having been sold at 55fl, and 
the remainder bought in. Lead keeps steady. Spelter hag fallen 
rather flat. Tin plates steady. 

TaLLow.-—Official market letter issued this evening :— 


Town tallow .... 
Fat by ditto .... 
Yellow Russian new 
Melton stuff 

Rough ditto . 
Greaves ..... oo 
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METROPOLITAN CATTLE MARKET. 

Monpay, March 30.—The total import of foreign stock intu London 
last week amounted to 5,345 head. In the ing week in 
1867, we received 7,923; in 1866, 6,916; in 1865, 9,527; in 1864, 
4,115; in 1863, 6,130; in 1862, 2,252; in 1861, 3,258; and in 1860, 
2,114 head. 

Our market to-day was very moderately supplied with foreign stock. 
On the whole the demand ruled steady, at prices fully equal to Monday 
last. From our own grazing districts, as well as from Scotland, the 
arrivals of beasts fresh up this morning. were seasonably good, and in 

rime condition. As the attendance of buyers was on the increase, all 
Lisods met a steady inquiry, at last week’s currency. The best Scots 
and crosses sold at 4s 10d to 5s per 8 lbs. The supply from Ireland was 
mostly of inferior quality. The numbers of sheep were tolerably good, 
and most breeds were of full average weight. The trade was ina 
healthy state; but we have no change to notice in the quotations. 
Downs and half-breds, in the wool, realised 5s 2d to 58 4d; out of the 
wool, 4s 6d to 4s 8d per 8 Ibs. Lambs, the show of which was: mode- 
rate, were steady, at from 8s to 9s per 8 lbs. The few calves on offer 
found buyers at steady currencies, viz., from 4s 2d to 5s 4d per 8 Ibs. 
Small pigs changed hands steadily, at full quotations; but large hogs 
commanded very little attention. The supply was only moderate. 
SUPPLIES ON BALE. 
; April 1, 1867, 
oe 8,540... 


es 

Trurspay, April 2.—We are very moderately supplied with beasts, 
and the demand is good; consequently, Monday’s quotations are well 
supported, and a fair clearance obtained. Sheep are by no means plen- 
tiful ; trade is, however, slow, and a clearance is scarcely effected at 
Monday’s rates. Inferior calves are not selling quite as well as of late, 
but choice qualities are not cheaper. Beasts at market, 510; sheep and 
lambs, 6,450; calves, 247; pigs, 55. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
sa sd s 4 
Inferior beef ........ | 
Middling ditto ..... 


« 210 to 8 2 | Inferior mutton .......c000- 3 2 to 

3 8 | Middling ditto .....cccsse 3 10 
ooo 4 6 | Large pork secccosscscsrscecesee 2 10 
VGA coccercsccsscesceessssssecerse 310 4 6 | Samal pork ssecccccccecoressorse 3 8 
Lambs, 6s 6d to 7s 6d. 


x 
3 
4 
4 2} Prime ditto srcccccecosesececsees 4 6 : 
4 


HOP MARKET. 

Borovuus, Friday, April 3.—Not much alteration has taken place in 
this market. The few fine parcels on offer have sold steadily, at full 
quotations; otherwise the market has ruled quiet. On the continent, 
the trade has ruled firm. Mid and East Kents, 5/ 5s to 8/; Weald of 
Kents, 4/ 10s to 61 10s; Sussex, 4/ 10s to 5/ 158; Farnhams, 7/ to 
8/ 8s; and yearlings, 3/ 10s to 4/ 10s per cwt. 


POTATO MARKET. 

BorouGH AND SprraLFimips, Friday, April 3.—Large supplies of pota- 
toes have been on sale in the foreign markets. For all descriptions 
the demand has been dull, but prices have been supported. Regents, 
120s to 1708; Flukes, 1303 to 170s; Rocks, 105s. to 120s; French, 80s 
to 90s per ton. 


COAL MARKET. 

Fray, April 3.—The tone of the market to-day for house coals was 
firmer, fully supporting last prices. Hartley’s without alteration. 
Wallsend: Haswell 17s 6d—South Hetton 17s—Hartlepool 16s—East 
Hartlepool 16s 94—Original Hartlepool 17s 64—Tees 17s—Braddyll’s 
Hetton 15s 6d—Hetton Lyons 14s 6d—Kelloe 15s—Eden Main lis— 
Tunstall 14s 6d—Russell’s Hetton 15s—Cowpen Hartley 163 94d— 
West Hartley 16s 9d—Holywell Main 15s 9d—North Pelton Gas 12s 3d 
Wylam Moor 15s 64—Brancepeth Cannel 18s 6d—Corway and Duffryn 
21s 6d. Ships at market, 40; sold, 21; gas contracts, &c., 13—34; 
unsold, 6; ships at sea, 30. 


LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, April 3.—We have fair inquiry for all current descriptions, 
but in many cases our market offers very little choice at present, and 
owners ask in consequence higher prices, which buye1s are slow in 
submitting to; therefore, transactions have not been to any great extent. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Friary, April 8.—The corn market was fairly attended. Wheat in 
moderate demand, at about Tuesday’s rates. Flour sold slowly, at for- 
mer prices. Beans, peas, oats, and oatmeal, unaltered. Indian corn 
dull, at 6d to 1s per quarter decline; mixed, 41s to 41s 6d. 

VAKEFIELD, Friday, April 3—The wheat trade rules firm, and fresh 
threshed parcels make 1s more money. Malting barley steady. Other 
articles unaltered. 





eens ot, 


THE ECONOMIST. [April 4, 188 


Lancashire, Southwark, portmanteau manufacturer—L, fp . 
£ b e @ase tte. Frederick street—A. J. Cohen, South Hackney, sawyer—W, Gog 
Ashton, attorney-at-law—H. A. Muggoridge, onge, upholster 
Tourspar, March 31. Overett, Hornsey road, baker—D, Byramijee, Belle vue villag—Wy 
BANKRUPTS. Neal, King street, warehouseman—E, G. H. Smith, Old Broad 
J. Baker, Bampton, innkeeper—R. Bird, Roscoe street, Carning town, | share broker—G. Smitb, Pimlico—A. Barnes, Eling, publican—A, By 
grocer—A. Oruikshank, Garway read, jeweller—0O. Delloye, St Swithin’s | Marston, poulterer—E. Thomas, Old Kent road—D. T. W 
lane, iron roller—G. Diggins, Conrobert street, brush manufacturer— | nington lane, attorney—W. Bull and R. Jeffery, Tunbridge Wells, 
W. Edmonds, Edward street, Kennington, cabinet maker—J. M. Frith, | layers—L. Wilson, Hoxton, carman—Jacob Julius Friedandes Pg 
Southampton—W. Garnham, Peckham, newsvendor—T. Heatley, jun., | church buildings—Francis White, Nunhead lane, licensed 
Leytonstone—T. Hunt, Peckham, baker—F. Hurt, sen., Upton road | tualler — Samuel Rayment, Aldgate, batcber = demas nie 
villas, commission agent—L. Isler, Oval road, artist in cameos—S. | Stepney, shipwright—James Edward Braddock, Hil 
Ives, Cambridge, ladies’ shoemaker—G, P. Jessup, Peckham—T. Kane, | J. Acomb, Mincing lane, licensed victualler—M. L. © 
Palace road, attorney—T. Martin, Basingstoke, baker—J. Parker, Bow, street—J. T. Holmes, Hanley, chemist—G. W. Prescott, Sto 
victualler—H. Riddles, Appledore, cattle salesman—J. Sainty, Burnham attorney—E. Holland, Tipton, butcher—W. Hopkins, Vereai 1 
Market, agricultural implement inventor—F. Turner, Minories, coffee- | farm—A. Robinson, Yeaveley, cattle dealer—J, Kirkland, 
shop keeper—J. Vogal, Virginia row, baker—D. Weeks, Victoria street, | Kirkireton, farmer—T. Swinscoe, Belper, tailor—W. J. 
Westminster, mate in the mercantile service—W. Williams, St John’s | Sutton, clerk in holy orders—W. Douglas, Merthyr Tydfil, dr 
street, West Smithfield, licensed victualler—J. Anstey, Bristol, hay | E. Francis, Pencoed, coal merchant—H. Stanmore, Bristol, 
dealer—G. J. Bell, Norwich, bricklayer—T. Betteridge, Woodville, —W. P. Haw, Bristol, shoe manufacturer—J. Dunn, B; 
earthenware manufacturer—G. S. Bowers, Gosport, tobacconist—W. | keeper—W. Read, Lytham, dealer in fancy goods—H, : 
Bunting, Grimstone, baker—J. H. Oarr, New Wortley, dealer in soap— | Liverpool, cartowner—J. Fryers, Manchester, assistant to a d: 
J. A. Clarke, Southsea, cabinat maker—J. Davies, Narberth, corn | W. Foxen, Preston, coal dealer—J. O, Ramsbottom, Birtle-cy 
merchant—A. M. Dixon, Carlisle, dealer in fancy wares—G. Drane, | ford, dyer—J. Holden, Sale Moor, commission agent—T, Smith, 
Bardfield Sealing, blacksmith—-F. Garner, Dudley, confectioner—T. | chester, silk finisher—G. Rogerson, Sheffield, brass SRS 
Handley, Tunstall, potter—J, Hillman, Cinderhill, labourer —W. Hough- Sheffield, paper hanger—B. Elliott, Sheffield, file many 
ton, Bury, hay dealer—H, ©. Ireland, Exeter, dealer in hay—0O. Jack- | H. Hawkins, Newport—J. Bayliss, Birmingham, hairdresser 
son, Hovingham, shoemaker—B, Johnson, Cinderhill, chemist’s assistant | derbank, Crewe, smith—C. Field, Hereford, bricklayer—J, B 
—H. Jones, Oldbury—E. A. Lewis, Choriton-in-Medlock, vanman—J. Tenbury, coal dealer—J, D. Hawgood, Portsea, pork butcher—J, | 
Lines, Birmingham—S. Mortimer, Headingley-cum-Butley, shopkeeper | Landport, butcher—G, Brown, Barrow-in-Furness—E. Price, k u 
—G. Needham, Longnor, draper’s assistant—H. Nicholson, Leeds, milk | grocer—J. Plummer, Bury St Edmunds, innkeeper—J. Simp 
dealer—S. Page, Pensnett, licensed victualler—H. Park, Bristol, artist | pool, joiner—P. Allen, Liverpool—D. MeOarthy, Liverpool, 
—J. Phippard, Southsea, baker—W. ©. Pope, Staplegate, Canterbury, | —R, H, Baskerville, Cobridge, engine tenter-—W. Wainwright, B 
baker—G. Proffitt, Monk’s Coppenhall, labourer—O. E. Richardson, | grocer—T. Griffiths, Burslem, plasterer—J. Davies ne on 
Colchester, licensed victualler—R. Richardson, Liverpool—J. Robert- | Leeds—J. Matthews, J. Walker, and E. Richardson, Leeds, sp 
son, an draper—A. Rogers, Liverpool, confectioner—D. and B, | J. Plaws, Leeds, cigar dealer—S. Simms, Bristol, beer rei 
Rollason, Bradley, wire manufacturers—G. Ryder, Stillingfleet, farmer— | Nott, Bristol, hairdresser—C. Pope, Saint. Georges, farmer—¥ 
| G. Simpson, Clitheroe, tailor—J. Stringer, Wakefield, flannel manufac- | Jones, Aberdare, collior r—Joseph Hastings, Aberdare, ¢ 
turer—J. Tate, Darlington, licensed victualler—J. Taylor, Oldham and | B. Lewis, Hirwaun, coal miner—T. W. Johns, Aberdare, dra 
Blackpool, attorney—J. Taylor, Woodhouse-Oarr, Leeds, tailor—J. | Dethick, Boston, boat builder—F. Clarke, King’s Lynn, sodaw: 
Tomlin, Dover, tobacconist—H. Voce, Bradmore, butcher—D. Watkin, | nufacturer—R. Lee, Oxford, writer for the press—J. Turner, B 
Coychurch, carpenter—J. Westmore, Oalbourne, Isle of Wight—F. Wig- | tobacconist—G. ©. Wolfe, Bath, beer retailer—J. Soper, 
ley, Oaken-gates, Wombridge, engine fitter—J. Williams, Monk’s | builder—J. Warrington, jun., Longton, beerhouse keeper—J. 0 
Coppenhall, wine merchant—R. Williams, Liverpool, warehouseman— | Derby, coal dealer—T. Wallis, Long Eaton—R. Grubb, South 
T. Winson, Tupton moor, blacksmith—T. A. Withey, Monmouth, | weaver—E. Summers, Long Eaton, beerhouse keeper—J, Wathall,, 
licensed victualler—H. Wood, Bootle, beerseller—G. Wright, Balderton, | Allestree, labourer—J. Gibson, Derby, publican—W. White, a 
blacksmith—F. Young, Brynmawr—G. W. Young, West Hartlepool, hat baker—J, Lander, Litchareb, builder—W. Salt, Etwall, b 
manufacturer. Fox, Deal, baker —J. H. Slater, Brighton, comedian—F. Boxell, Brighton, 
TT watchmaker—R. Brazenor, Brighton, harness maker—J. ' 
Kelloe, innkeeper—W. Richardson, Duffield, farmer—T. Bolton, Guise. 
GAZETTE OF LAST NIGH1. ley, cloth manufacturer—J. Pascoe, Trestrail, farmer—G. Gillard 
BANKRUPTS. Swansea, poulterer—J. Butt, Swansea, licensed victualler—C, Rem 
G. Kirby, Notting hill, grocer—R. Kennett, Colchester—J. Sanders, | nant, Marehill, wheelwright. 
Leighton Buzzard, innkeeper—H. Curtis, Stoke Newington, greengrocer i 
nae Simmonds, Camden aot clerk—J. J. Baddeley, Stepney square— SCOTCH SEQUESTRATION 8. 
F. H. R. Spratt, Lambeth, veterinary surgeon—G. Philo, Poplar, timber W. L. Rollo, Edinburgh, printer—D. Rintoul, Auchencrow,:imm 
merchant—D. Cruse, Deptford, coal merchant—F. J. Nicolson, Bishops- | keeper—J. R. Campbell, Argyle, minister—J. Dunbar, Lillielealy 
gate street without, milliner—J. Ridgley, Dunbridge, licensed victualler | ™a80n—H. .Findlay, Murraygate, spirit merchant—J. Henderson, 
—F. K. Kupitz, Minories, chemist—E. 0. Ravenscroft, Croydon—J, B, ' Moffat, shoemaker. 
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Can per qr 60 
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Linseed, foreign, per qr 58 
English 60 
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Rape. per last of 10 qrs.£31 
Silk—duty free 


Piedmont, 22-24.....0.0. 45 
24-' o 45 
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Milan & Bergam,18-20 48 
Do. 22-24 45 
_ 24-28 44 


28-32 0 
Teams aidan, 22.24 ... 42 
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PERSIANS....0scceseeeeeesees ~i4 
Spices—Perrrex, duty free 

Malabar, &......perlb 0 
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Comamon, duty free 
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Gineer, duty free. 
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St Petersburg, Ist-¥ C... 43 

‘Tar—Stockholm, pr bri... 15 
APCHANZEL ....c0ccc0ee venes 

Tea—duty 6d ore - 
Congo. .......+ 
Souchong.... 

Ning Yong and Oolong 
Flowery Pekoe, .....0.-s00 
Orange Pekc0e........0s.s0«0 

FOO Chow . ....csscersenee 


one 


o eRerooocoooo 


3 3 
ROSS OH SCOR ORF SOOFrS 


Sse eeeeeeeereweneereres 


Timber— Timber and 
Hewn Wood—Dantzic 
& Meme! fir...per load 45 
Riga fir . 
Swedish fir. 


N. ‘Brnswk.&Can.Ba.pine 80 
webec Oak........e.000000e100 
tic oak ..... wee 60 
African oak . 140 


Wainscot logs 18 ft each 50 
Deals and Sawn and red 
Norway, Peterbsg stand £10 
Swedish . 8 


American sprace . 

Dantzic deck, each ...... 14s 
Staves 

Baltic, per mille. £120 

Quebec, per standard do, 70 
Tobacco—dy 3/plb&5pct s 

Maryland, per lb, bond 0 

Virginia leaf ........0000.++ 9 

stript .... - O 

Kentucky leaf ....... 0 

StrIpt ..ecorsee 0 
Negrohead...dy 4sor4s6d 
Columbian lf. ae 
Havana .s.c0s0 

— cigars, ba. duty bs 

mn —Per cwt 

American Spirits, wtheks 34 
French do 


oecoeo ec coeocoso caeocoooo @ eoscsoce 


~ 


- 


— 
ACOOCBeK CONN DNAKOS 


ecooocecsoseacso 


Wool—Exauisu—Per } att of 240 lbs 


Fleeces 8. Down hogs...£14 0 
Hali-bred 


8. Dwn ewes & wthrs 13 10 
Leicester do......... eigen -13 10 


Combing “Wei Tat 18 vu 
ereccscecesecse 14 10 
Ones - 1 


Picklock matching... 14 1) 

Super do ... 12 
CoLoxlaL— 

Austral.-Fleece &lamb 


Unwashed .., 
Locks and pieces 
Slipe and skins 

T .Philip-Fleece & 
Scoured, &C....cccceeee 
Unwashed .......0s0. 
Locks and pieces ... 

S. Austrl-Fleece&lamb 
Seoured, &6........0008 


Ce 


_ 


_ 
SHEE AWI SG mMRNS, 


BCOUPCH, MCreeseecccees 

Unwashed ....0000006 

Locks and pieces .. 
one a. Hope— Hleece 


@eoo wow rococrrcerrccoorrs® 


14 10 
18 0 
14 10 
14 10 
i4 0 
i7 10 
16 10 
16, 0 
15 0 
18 10 
io lo 


_ 
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THE ECONOMIST. 


STATEMENT 
Imports, Exvorte. ava Home Consumption of the following articles inthe 
oe ae rertns ending Tincch 58, 1008, showing the Stoel on March 28, compareé with 
the corresponding period of 1867. 
FOR THE PORT OFLUNDON. 
SE Of these articlesdutyfree, the deliveries for Exportation are included under 
the head Hofte Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Exported. Home Consamp. 


— a 
1867 1868 
tons tons 
28791 | 24125 
302 2340 5445 
65 2709 896 
6 1940 2012 


497 | 735 30771 | 82478 
4198 


1575 
822 6845 
1078 


Steck, 


1867 1868 
tons tons 
6112 8711 
4734 3250 
1619 478 
10875 


3029 
23340} 15468 
5147 | 29272 | 27309 
2281} 5090 | 4260 
194 507 | 1416 639 
85 | 2766 653 | 2478) 1860 

5232 2952} 2372 


822 2676 20114 | 14435 goad 36416 


1319 | 3411 | 50385! 46913 | 6454s! 51903 
MOLASSES. 
| Imported. Exported. |Home Consump.| Stock. 


| 
ier | 3008 | ieer | 1868 | eer | 1068 
tone tons toms | tons | 
742; 197) 163 | 19 | 
693 | 37 | 1 

| 


742) 1940 | 


Grand Total| 27423 35479 


1867 | 1868 
tons | tons tons tons 
610 | 736 563 | 893 
129 75 $28 | 1016 


192; 739 sir | 896; 1909 


WestInd 
Foreign ... 


|. Bxported and 


delivered to Vat. Home Consump. | Stork. 


Imported. 
——- - icici 
guls | gals gale gals | gals | gals gals cals 
West India.’ 501585 | 686475 | 405180 477405 581220 | 456785  1ég4T2e 1751499 
East India...) 50850 | 68580 | 50760 , 82805 | 23175 | 15165 
Foreign......| 7830 17505 | 33030 75330 | 2520 217380 


Exported. | | 
Vetted sve 415985 | 418955 | 301270 361935 | 30030 36310 


ee ee — 


_Total...| 979200 1186515 | 790840 | 917475 


ea ~ oa 
B.Plantation) 16180, 9903, 510, 2241, 8617 11719 15068, i7243 
5231 | 3182, 882) li2l) 3065! 2595 | 13026 | 19718 


Foreign ...... 
eanenpentemenemntenl cena eeends, nape etme <n besgument 


Total...|: 1401 | 13090 1892 $362 | 11632 | 14al4 29961 


23094 
COFFEE—Tons. 
107 13 

4026 | 4521 | 
764 | 1000} 
31 | 
11865 | 
208 | 


136179 45720 
222210 48230 


463950 215100 


ee 


639945 530540 | 2317050 2056140 





West India. —«*1i14 
Mocha ...... 89 
Brazil.........; 1817 
Other Forga| 402 


Total...| 6254! 10640' 6681) 6958 | 4734 8656 | 14977 


~~ | tons | tons | tons | toms | tons | tons | tons tons. 
mice ....| ‘27 | isoss| “= | ‘n | ites | isasr | ‘e009 | ieiz0 
PEPPER. 


say Bal 





tons tons tons 

201 453 | 469 

172i} 1234] 4163 9297 

| pkgs 8 | es | pkgs , pkes ; pkes | pkgs 

NUTMEGS. msee | | we 457 | 328} 2352] ~ 1632 
Do. Wild..|  ... a 4 
1988 


CAS. LIG..| 342 | 
CINNAMON; 2701 | 2681 


tons tons tons | 
Whiltarenccen| 288 | 307 | ane | ne | 188 
Black.......0:| 2255 | 1295 


3249 
2917 


2280 
2532 


2395 
3728 


—— a 


bags bags bags 8 bags | bags 

PIMENTO..| 19050 one | test | aser | s90t7 \" 1987 

RAW MATERIALS, DYESTUFFS, &c. 

serons , serons serons 
| 6008 


serons ; serons 


serons | 
2 6275 | 11403 


ooo | oo | 24 | 


| 
6726 | 8204 


COCHNEAL| 
Gare hicsdibiebiaihdreentincceeldnncdinatellcsaamane 
chests chests 


| chests | chests | chests | chests | chests | chests 
Lac DYE...| 1101 | 1290 |. | we | 1671) 1568] 4520) 3240 
tons 


758 
855 


tons | tons tons | 
eee eve 1804 
ee ove 823 


tons tons 
31389 1585 
146 


) 368 


tons | 
3678 | 
416 


tons | 
LOGWOOD| 2146 { 


FUSTIC......; 218 | 
INDIGO. 


chests , chests chests | chests 
540; 3022 


chests | 
6143 { 


chests , chests 


| chests 
4302 | 10089 | 


East India... woo | lee | 9918 


joount| as 


a ; —__— 
serons | serons | serons 


3035 | 9425 | 8369 


eee |eemeneeee is 
serons | serons 
10456 | 


Sette. who | 


toms 
7499 


tone 
9682 | 
trate of 


BOGE ssn0es 3317 | __ 638 | 295 


aaies «= Dales 

36 eee 
.126 
59020 


3U5 
37884 | 


644310 


682535 . 


nee OO 
—— 


Lirazil -seee 
i. Laaia, dc 
Liverpociai. 

Kind + scx ~ 


Total ...--. 


25222 
735481 


ae 


761002 | 553918 59746 


[April 4, 1968,” 
Che Ratlwap Monttor 


RAILWAY CALLS FOR APRIL. 
Amount per share. 


Due Ahk 
Date. Paid, Call. 
£sa4 


Lancashire and Yorkshire, Nov. 5',1868 15 dept... 1 0.0 .. 
London, Brizhton, & South Coast, New 
i Bian 


a 4 


Metropolitan District, Debenture stock 
lst issue o 1. OO ... 
29 dept. ... 


Total im Avril ....c0..--cereereoreoereee ereeeveeseconee, 


eee tee 


EPITOME OF RAILWAY NEWs, 


Trarric Recerrs.—The traffic receipts of railways in the] 
Kingdom amounted, for the week ending March 21, on 13,146 
to 672,058/, and for the corresponding week of last year; om 
miles, to 633,350/ showing an increase of 297 miles and of 8 
The gross receipts on the 14 principal railways amounted, 
aggregate, on 9,497 miles, to 562,869/ and for the corres 
of 1867, on 9,260 miles, to 535,446, showing an increase of 237: 
and of 27,4234 The total receipts of the week show an increase 
6,339/, as compared with those of the preceding week, ending the} 
ult, 


20 
1 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, March 30.—The share market to-day opened with fir 
and at the close an average advance of 4 was established, In ’ 
stocks, Caledonian was first quoted at 724, whence it rallied to 73 
closing, however, at 72}. After regular hours there was a ; 
cline. Brighton, which opened at 50, closed with steadiness at} 

51. The other changes recorded are a fall of } in Bristol and 

1 in Great Northern (A), } in Midland, and 1 in ditto (Birmingh 
Derby) ; a rise of 1 in Great Western (West Midland —Newport), #ig 
London, Chatham, and Dover and South-Eastern, a further | in Gy 
Western (original), } in Metropolitan, and an advance of $ in Metao-| 
politan (Extension). 

Tuxspay, March 31.—In the share market to-day railway stoeks || 
opened at a slight average decline, and although they rallied during 
afternoon, they again became weak at the close. The following chang | 
were recorded in the ‘official list :—In railways, a fall of $ each in Great} 
Eastern and Great Northern, a further } in Caledonian, a relapse of teat 
in Great Western, Metropolitan, and ditto (Extension), and } in |} 
Eastern ; an advance of } in Lacashire and Yorkshire, 1 in Manchester 
and Sheffield, and a further 4 in Great Western (West Midland—Now 
port). In colonial, Eastern Bengal and Scinde (Punjab) improved }) 
each. In foreign, Great Luxemburg are a further ¢ better, Erie 1, and] 
Atlantic and Great Western (consolidated mortgage) 4. In mines, Wheal} 
Seton were 5 lower; West Chiverton 1 better, and St John del Reya 
further 2. In banks, Imperial Ottoman and London Joint Stock im- 
proved 3 and } respectively. In miscellaneous, Union Marine Li 
were 4 better; and Royal Mail Steam 1 lower; Egyptian 9 per 
and Viceroy of Egypt’s loans respectively relapsed 3 and 3. 

Wepnespay, April 1.—In the share market to-day railway stocks 
opened with dulness, and at the close an average fall of $ was cstabliahed. 
The principal transactions took place in Caledonian, London and North=) 
Western, and Metropolitan, and the changes recorded in the official list) 
are:—A decline of 14 in Caledonian, } each in London and Brighton’ 
and London and Chatham, a further 3 in Metropolitan, and } in ditto) 
(Extension). In colonial, Grane Trunk of Canada are } better, ditto j 
(4th preference stock) $, and Great Western of Canada are } lower. Ini) 
foreign, Buenos Ayres Great Southern are } better, Sambre and Meuse 
and Lombardo-Venetian 3 each, Mexican } lower; Atlantic and Great 
Western (Consolidated Mortgage) have relapsed }. In mines, Hast Oarm) 
Brea and East Wheal Russell declined $ and 3 respectively. In banks,) 
Alliance and Merchant are each } better, Anglo-Austrian }, and Hong- 
kong (New) ¢; Colonial are $ lower, Mercantile and Exchange 1}, and 
Metropolitan }. 

Tuorspay, April 2.—In the share market to-day railway stockl 
opened with heaviness, but soon rallied, and the last official quotations) 
show an average rise of 3, The changes recorded are :—In railways, 
a recovery of 1 in Caledonian and } in Metropolitan ; an advance of f 
Great Eastern, } in Great Northern, 1} in Great Western, 5 ia ditto 
(West Midland, Oxford), and 1 in ditto Newport; a fall of } each 
London and North Western and North British, and a further 1 
Metropolitan (Extension). In colonial, Buffalo and Lake Huron are 
lower. In foreign, Great Luxembourg are } lower, and Sambre 
Meuse }. [Illinois Central are } better, and Panama Railroad (G 
Mortgage) -. In banks, Imperial Ottoman improved 3. In mised 
laneous, Atlantic Telegraph, Crystal Palace (6 per cent. i 
Debentures), Electric and International Telegraph, Italian Irrigation(6 
per cent. 1870 Bonds), and South Australian Land were each 1 
Anglo-American Telegraph a further 4, Ceylon Company } lower, 
Viceroy of Egypt's Loan recovered }. 


Famar, April 2.—The changes in railway stocks were evenly be) 


lanced. Caledonian improved }, and Brighton and Metropolitan 
while Great Western, Great Eastern, and Lancashire and Yorkshin 
were ¢ to 4 lower. Foreign stocks still met with inquiry. azilian 
of 1865 and Chilian of 1867 improved i. per cent., and the Orel-V. 
Railway Loan, Spanish of 1867, and Turkish of 1865, } to 4. 

stocks remained quiet. In the market for Bank shares, London 
Brazilian rose 1/ 10s, viz., to 33 to 30 dis,; and Imperial Ottoman 
firm, $ to 14 prem. The shares of the financial companies 

no movement. Miscellaneous shares were without variation. Amer 
securities were in demand, with the exception of Atlantic and 
Western Railway Debentures, which declined } per cent. The 
Bonds were at 72§ to 72, being } per cent. better. 
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_ ‘THE ECONOMIST. 


Che Economist’s Ratlwap and Mining Share List 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Scent 


Bristol and Exeter .reeseve-veseens| 
Caled od 


enrmececesscssooconss . 


and Belfast Junction ... 
Perth, & Aberdn Junc. 


South-Western ... 
Eastern, Ordinarv Stock.. 
Anglian Stock......... 
orth “ 


N 
A 
B Stock ..... exes 
Southern & Western (I) 
Weatern—Original......... 
Stour Valley guar. Stk 


as 


TEEEREEEEEE | 
: 33: 


South 
West Midland—Oxford... 


‘London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 


i 


= i S333 
Sesssssez 


Metropolitan District... 
DO, dO csesccsonerecsees 


Do. Bi and Derby... 
Midland Gt. Western (Ireland). 
North British .........c-sescseseees 

Do, Edinb., Perth, & Dundee. 

100 |North Eastern—Berwick ......... 


soso: 


seeeeeeeearecsseees: 


Do. Carlisle ........-ss0000 ecseeeee 
Do. Stockton and Darlington. 
Do. 1880 and 1861 .......scse0+ 


North and 8.-Western J unction 
Shropshire Union........+..0.ss0000 


Tall Vale .....cccccrcrsssesssssesecsees 
Do. © s+ 


82 
25 


Certificate...| ... 


Do: G. N. E. Purchase ........| «+ 
Do. 


Waterford and Kilkenny ........:| ..... 
West Cormwall ccccccsscreccsesseees| sees 


PREFERENCE SHARES. 
Bristol and Exeter .....0..0.00.0++ 
Caledonian 1Ci 44 

Do Scottish N. 





, Aberdn ord 


COM. rccccese| one 


Do do Midland Stock.. ....0...| . 


6}|Cork and Bandon 5$ per cent. 
00 |Dundee, Perth, & Aberd. Junc. 


Glasgow & S.-W. guar 5. p cent) ,... 


Great Eastern, E. C, Ext. No. | 


mw cent. stook ... 
. nion 4 p c guar. 
Do. Norfolk 5 per ct 


xt. 1846) ..... 


Do. Great Eastern 5 p ct Pref.) ..... 


Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. atl0pec pn 
Do. 44 per cent dO cressscescsoses 
Do. 5 pr et do. at 5 pr ct pm... 


Gt South & Wst. (Ireland) 4 pc} .. 
Gt West. (Bks, & Hants Ex) 5 pe| .... 


Do. Preference 44 per cent ... 
Do, Irredeemable 4 per cent... 
Do, 5! p c Redm, Preference... 
Do. Birmin; 


Do, Chester guarantee Stock.. 
Do 8 percent Pref. Steck ... 
Do, 5 per cent dO .cecrercssssees 
Do. 8. Wales guar. 4 percent. 
Do. 4h per COME seccceseeseocneees 
Do, 5 COME ccccnccscececcscoeces 
»M.—Oxf. lst Stock 

Do, 2nd guarantee IK seccee! 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 


FITETEET 


EE 
se 


a eneeecenceoseeces 


ee eeececacwasoeees 


Lancashire and Yorkshire, 6 p ct! 
Do. 6 per cent (E. Lancashire 
Do. 44 pc( Blackburn P: 

Loudon 


guarantee 

Do. 5 per cent do No. 2,.....000 
Do. 6 per COMt dO..0.00--1eereeees 

Do. 5 per cent do No. 4 

Do. 4§ per cent 1858... 
Preference Stock 
Do. 6 per ct do. (W. E. &O.P.) 
Do, & 2 oF Cent 1859....c0ccccceene 
Londen Uhatham and Dover... 
Lon, & N.-W., Cov. & Nan. 5p c 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpooi 


gham guar, Stock.) .... 
Do, Birmingham Pref. Stocs..| . 


seecee 
seeeee 
seecee 
seeeee 
eeeeee 
seeeee 
eneeee 


86 


eeesee 


944 
130 
139 


seeree 


110 
100 


sonsee 
seecee 
sense 
seeeee 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Stock|100 Do. 7 per cent pref, Stock ...... 

20000| 108} 108)South Devon Annuities 10s ...... 

4982| 19s| 108} Do. Tavistock Annuities, 10s.. 

14612| 10 | 10] Do, Fixed 44 per cent. ....... ba 

40000) 12 6d) 1264/8th-East.—(Readng Ann. 116d) 
Do, 44 per cent .......+400 

Do, Fixed 44 per cent............ 

TE Vaid: TOO. T hes ccrescvcsencsenss 

Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Do. 44 per cent. preference... 


Buckinghamshire 
Chester and Holyhead 


IT CONE wccccerccscsccesscece 

estern Apa pref 5 pe 

Notting.&Granth. Riwy. & Cnal. 

Preston and WTEC vsscoscececcssnee 
Royston, Hitchin, and Sle 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed 


DEBENTURE STOCKS, 
Great Bastern .... 
Great Northern . sense 
Gt.Wsta—W,. Mid.—Oxf. 44 pc 
Lancashire and Yorkshire. 
London, Brighton &e. ..... 
Lendon and North-Western...... 
London and South-Western. 
— British, E. P. and D. B... 


A eeeeeceescence seeccesss 
>, 


orth Eastern 
Scottish North-Eastern........... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
ls Bar., & ©. India guar. 


ct, perpet. pref. 
guar. 5 pr cent) 
TRGIAM, cccccccccscesccsescosseeses! 


4 


cent debentures, 187 
cent. do., 1870 ...... 
cent. do., 1866-71"... 
cent do., 1870-75 ... 
Trunk of Canada ......... 
Equipment Mort. Bonds.. 
First Preference Bonds ... 

De, Second Preference Boads 

De. Third Preference Stock... 

Do. Fourth Pretereace Stock.. 
Great Indian Penia. guar. 5 p c: 


WO. secenscnsseee 


5vrFs 
E2852 


7 


86 
111 
215 

88 

674 

62 

80 

75 


92 
51 


SSSSSSSSSSSSessssn.Ssssssa FS 
SSSSSSSSSsssassssnsssaessa 


o 


Sse 
~ 


itwerp and Rotterdam 
Francisco, 

Belgian Basters da: io 
Pantani Bothenses pe Lins 
Dates Mhenidh- cn teoeenn 


Do. 
Eastern of France . 
Great 


A eeeneegpecessccocesoses 


tb CAIN Brea sssccecccessseevee os 


3 GENIN scsecoreoreaneeneecseees 
698|East 


Hingston Downs........-..-sssese0 
13} |Margaret (Uny Lelant)........0.« 
4 ke Vi seeecresesssonscasessess 
592 New Betot.sc..ccccccccscsscesressesses 
54i\North Roskear 
71¢(North Wheal eeececccons os: 
af Prince Of Wales ....0..0.00eccssesene 
Prosper U: 


seeeeece 


Seneereeeccccsseccosoes 


seeeece 


Providence.(Uny Lelant) ......... 
14)\Seuth Caradon (St Cleer)......... 
ist South COmdUrrow ss.scsrescseesesee 


South Wheal Frances (Illogan) 
Stray Park .. 


b \Grentian Land and idining 
raz. an ~eeees, 
7 \Cape Co 
if Capula Silver .......ccrssssee 
Chontales Goid&Silver Mining, 
164i Coping «..coccccessoetecesnceossencosces 
148/Don Pedro, N. dél Rey ssesseses + 
1 |Dun Mountain Copper .....sserses 
4 East del Rey..c.c.cccsccsses: 


‘eeescecees 


oh 
3 Panalell oes 
ulcillo 

24\Pestarena Golc. Lamited 
20 |PontgidBud sercccrsscascses 
1 |Port Phillip. ....soccsrseverssssecsses 
454) koyal Cobre Copper, Limited ... 
1 |Seottish Australi 


15 St John dal Rey srceoconeoeeeens 
284 poled Seis 

apcouver i sriceticaliailiiab cata ol 
eran Geld Lamites. 
W Or thing secccscses 
Yerke Peningula, Limited 
Yudanamatanaof 8, A 


Co. 


temo 


s25BSkE<F 2 


cee 
Sad 


%3 


ae 
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BANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
peeed to gee Dee ck ee tee 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street. April. 1867. 


(SHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated % 


Charter. 
Paid-op canital, 50, Reserve fund, 
£145,902 14s 8d. 


BaNKeErs. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlemerts, China and Japan. 

The Bank receives money on it, buys and sells 
Bills of Exchange, issues Letters Credit and Cireu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 


“t Old Broad street, London, B.C 
THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1556. 
Capital, £1,000,000; paid up, £437,500; reserve fund, 


F Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Directors. 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
ManackR—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills parchased or sent for 
collection on terms which may be learned at the office, 
104 New Broad street. 

BANK 


RIENTAL 
ccceuaaetab nates ttaeten, tithe 1851 
Priva capital, £1,500,000; reserved fund. £444,000. 
The Corporation Drafts, and =e or 
ras, 


hama, Singapore, 
on terms which may 
They siso issue Circular Notes for the 


ipt of Interest, Dividends, Pay, » &c., and 
=. leuien of Remittances between the above-named 
dapendencies.* oe 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for Which may be ascertained oa @pplication 
at their office. 

Office hours, 10 te 3. Saturdays, 10 to 2. 

Threadreedie street, London, 1868. 


(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, 


Incorporated by Royal Charter. 
Paid-up Capital ....... eampeneseense 
a Court or Drrecrors, 1867-5. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, Esq. 
James Sesame, William Macnaughtan, Esq 
John Jones, " Joseph R. Morrison, Esq. 


NDON BANKERS. 
The Bank of England. | The City Bank. 
Branches and ies. 
Bombay, 


Kurrachee, 
Caleutta, 
Akyab, 


ie street, 


Hong Kong, 
Shanghai, 
Hankow. 


Rangoon, 
Singapore, 
Batavia, 


The Corporation buy andsel), and receive forcollection, 
Bills of Exchange —— at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

its of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at a higher rate. 


— 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaPitaL, £1,000.000. 
| Heap Orrice—Nicholas lane, Lombard street, London 
Bankers. 
Messrs Glyn, Milla, Currie, and Co., and Bank 
of land. 


| Brancues in Edinburgh, ita, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the terms c with London bangers, and interest 
allowed when the credit balance does not fall below 


£100. 

mee received for fixed periods on the following 
viZ.:— 

Até cent. per annum, subject to 12 months’ notice of 
withdrawal. 

a4 ae, DF ee, subject to 6 months’ notice of 
Ww w 

At3 cent. per ann subject to 3 f 
+e YS Toner um, subjec: months’ notice of 


Exceptional Rares for longer periods than twelv: 
empl of which may be obtained a 
issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bills purchased or sent fer coilection. 
SaLks axpd Puxcuasss effected in British and foreign 
securities, in Ea-t India stock ana loans, nd the safe 
; eustody of the same undertaken. 
Interest drawn, amd aimty, navy, and civil pay and 


— re . 
Wery other description of banking busin: 
money agency, British and Indian, transacted. aoe 


J. THOMSON, Chairman. 


THE ECONOMIST. 
E BANK OF NEW SOUTH 


WALES ive notice, that baving been ap- 
pointed the es in London of the Govern- 
Ment of New South Wales, request that all Debenture 
Coupons and other claims upon that ent may 
be presented at their London Branch for Payment. 

JOHN CURRIE, Secretary. 
64 Old Broad street, March 27 1868, 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1947. 
Letters of Crejit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected; money received on deposit 
for fixed periods, the terms for which may be ascer- 
tained at the Company's offices, 54 Uld Broad street, 
WILLIAM PURDY. Manager. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
ZETTERS of CREDIT on its Branches in Canada, 
Wova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Acso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 

124 Bishopsgate street, Within. E.C. 


OMMERCIAL BANK OF 


SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1848. 
Paid-up Capital, £400,000. 

Reserve and Undivided Profits, £115,478. 
London offices—33 Cornhill. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz.: Albury, Armidale, 
Ba+hurst, Rega, Berrima, Bombala, Bourke, Burrangong, 
Careoar, Cooma, Dubbo, Goulburn, Inverell, 


Kempsey, Kiama, 
brook, Orange, Paramatta, Sam 
Shoalhaven, Singleton, Wollongong, ‘entworth, 
Wilcannia, and Yass ; ami also on Brisbane, Dalby, 
Gayndah, Maryborough, and Nashville, in the Colony 
of Queensiand. 

Drafts on the Australian Coionies negotiated and 


collected. NATHANIEL CORK, Manager. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. D’Urban. 
Cape Town. Pietermaritzburg. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on applicatien at the 
Head Office, 10 King William street, London, ¥.C, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINGPLE. 
(Capital £4,050,000; paid-up 2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London, 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 


credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency wiil also execute orders through 
the Branches of the Imperial Otroman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of produce, 
sich as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No, 4 Bank buildings, Lothbary. 

R. A. BRENAN, Manager. 

» ‘ " . 
KNGLISH SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK, 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
most favourabie terms. Siiis on tue Australian Colo- 
nies negotiated and sent for coliectien. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained ofj the 
undermentioned agents of the Bank, viz. :— 

&NGLAND. 
Messrs Grindlay and Uo. Parliament street. 
Ham,shire Banking Company, southampton 
Messrs Harris, Bulteel, and bo. Piymouth 
A. Heywood, Sons, and Co,, Liverpool 
Heywood, Brothers, and Co , Manchester 
Lioyd’s Banking Company, Birmiegham, 
Nationa! Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., irero. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen} 
Aberdeen Town anc Couuty Bank. 
saRcLAND. 


Bank of Ireland. 
by order of the Court, 
“uBNRY MOULES, Secretary. 
73 Cornhill, London. &.C. 


| 


[April 4, 1868, 
HE NATIONAL BANK op 
OFFICE Remove 


from 21 Finch : 
to premises, a 
Ec 37 Nicholas lane, Lombard 


HE NATAL LAND 
COLONIZATION COMPANY (Lim 
pared to renew their Debenture Bonds falling ane 
the Ist July next, or to pay the same off at 
discount at the rate of five per cent. per annum.. 
order , G. BE. BREFFIT, Secretary, 
41 Threadneedle street, London, March 26, 1968, 


NETHERLANDS INDIA RATLWay. 
—The Directors having made a Ninth Call on of 
shares of this Company of 100 florins per share, ‘ 
on the Ist May next, the undersigned hereby 
notice to the shareholders residing in Great 
that they are authorised to receive payment 
same in sterling, at the exchange of the day, 
BARING BROTHERS 
8 Bishopsgate street within, April 2, 1968, 


5 


of e. 
and CO, | 


} 


DEBENTURES AT 5, 54, AND 6 PER CENT | 
({EYLON COMPANY (LIMITED, |) 
Subscribed Capital, £759,000, | 
Lawford A lend Bete rman 
cland, +» Chai { 
Major-Gen. Henry Pelham | James Kay, , 
.—_s es Stephen P. Kenna Raq 
arry rge Gordon, Esq.| P. F. Robertson, i. 
George Ireland, Esq. MP. Teg |} 
ManaGer—C, J. Braine, Esq, 
The Directors are prepared to issue Debentures 
the following terms, viz.:—For one year at § per'ael j 
for 3 years at 5, and for 5 years and upwards at 6 per {) 
cent, per annum. | 
Applications for particulars to be made at the 
of the Company, Palmerston buildings, Old F 
street, London. —By order, i 
R. A, CAMERON, Secretary, 


a 


COLONIAL INVESTMENTS. i} 


' 

HE CEYLON COMPANY) 

(Limited) are prepared to effect ~ | 

mortgage in Ceylon and Mauritius, with or without || 

their guarantee as may be desired. / 

For further particulars, application to be made at } 
office of the Company, Palmerston buildings, 

Broad street, London,—By order, 
R. A. CAMERON, Secretary, 


THE TRUST AND LOA) 
a COMPANY ef UPPER CANADA, | 
Ineorporated by Royal Charter. 
ESTABLISHED 18651 
Capital £1,000,000, 

Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £64,600, 

The Right Hon. Raward Ployai 
he t Hon. Edw: ell Bou MP. 
" Seasidens. rae 


William Chapman, £sq., Deputy Chairman, 
James Hutchinson, Esq. William G. Tho } 
Charles Morrison, Esq. T.M Weguelin, Esq. » | 

Banxers—Mesars Glyn, Milis, Currie, and Co, 


This Company was the first established in Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors ‘are now issuing de- 
bentures, for3 years and upwards, bearing 5 per cent. 
‘aterest, payable at Messrs Glyn, Mills, Currie, and 
Co., on Ist January and ist July. Any information | 
required can be obtained on application to } 

F. FEARON, Secretary. 

65 Moorgate street, London. 


(jOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and Sth of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
30th April, 1362. 


francs. 
Subscribed Capital ............ 80,000000 ... 


Capital paid up... .. 
Do Mar. 15, 1868 10,000,000 .. 
Do Sept. 15,1868 10,000,000 ... 


francs. 
Reserved Fund 


Heap Orrice—l4 Rue Bergere, Paris. 
cies at— 
Nantes, Calcutta, Bombay, Shanghai, Hong Kong, ff 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokonama (Japan) 
Lonpon BaNKERS. 
The Union Bank of London 
Loxpox AGcENcy—13 Leadenhall street, B.C. 
Maxacer—G, Pietsch. 
Sus-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the | 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &, &., 
&e., upon terms to be ascertained at the Uince. 


—_—_—_ 





ee 
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SOCIETE GENERALE, 


prour FAVORISER LE DEVELOPPEMENT DU Cohuanck ET 
DE L’INDUSTRIE EN FRANCE. 














General Meeting of this Company was held on the | tion to the holders of the passive debt, and has been re- 
March, at the Central Offices in Paris. The Report, pre- | imbursed by means of balances (soult) paid on the conversion. 
by the Board of Directors, announces a large increase | The report also mentions the success of the second emission of 
operations and customers of the Company. Compared | Lombard bonds, and of the Austrian Foncier bonds, and eon- 
with the year 1866, the general business show an augmenta- | cludes by proposing to distribute 19f 40c per share, which 

of 2, $27, $81,242f ; of which, 590,008,911f was in the | sum, added to the 5f 60c already paid, increases the revenue 
discounts, and 893,849, 369f in the deposit account. of the year 1867 to 25f per share, not including 10 per cent. 

The number of new accounts current opened in the year | of profits added to the reserve. 
1967 was 2, ane ae 9 ~ of se mo has in- During the year M. Herpin, Sub-Director of the Society, } 
qessed the num hee ae has been made Director, and M. Schneider, President of the 
The business of the agencies and branch offices in different 

Board of Directors, has resigned, in consequence of his elevation 
of Paris may be considered as satisfactory, and the ; : vad 
to the functions of President of the Legislative Body. M. 
profits made by them already cover their expenses. ee tae Wea as member of the Bostd. by 
in which the Society General is interestod— | 4 Derige Auditor, and ss President by M. Deuidre, Vieo- 
. pour Trayaux Devoirie & Paris, Compagnie de oa. , 7 , 
President of the Company. 
loa Maritimes, and Mines of Mokta-el-Hadid—have 
ced excellent results. The subscription opened for the| The report of the Auditors confirms the information given 
it Sapa and Export Company did not succeed ; but the | respecting the progress of the Company by the Board of 
|B NSociété Generale regrets this failure less for itself, which has | Directors, and shows that the audit committee, in fulfilling 
not suffered by it, than for the commerce and manufactures | the functions of supervision and verification it derives from 
} WB iithad proposed to develop by this creation. the shareholders, has recognised the regularity of the accounts |} 
| } The temporary advances previously made to foreign Govern- and the correctness of the statements presented. 
| 













































ments have been reimbursed, and the Société Generale is again The general meeting approved of the accounts for the year 
d personally in two operations of the same kind ; these | 1867, and in consequence authorised the distribution of 


ong to Sateen nt anes Governments, The | 19f 40c per share as proposed by the Board of Directors. 
which is reimbursed in ee equal portions in ee goes 
, is made on special guarantees. The payments on The nomination of M. Joseph Péri¢r was confirmed, and 


= third portion are already being made. MM. Bartholony and Talabot were re-elected Directors. 


N ' The advance to the Spanish Government has facilitated to| M. Wolowski was made Auditor, in the room of M. Joseph 
| that State the means of restoring its credit by giving satisfac- | Périér. 





| KAMPTULICON FLOOR CLOTH, — | "sit 0i,yosmien Got med w. 


THE FURNISHING OF BED ROOMS. 
|Me oaly Floor Covering ft for hard wear in Banks, Offices, Counting Houses, &c « S 0 .N 





































pose of making a complete arrangement of their stock. 
| They have 10 separate rooms, each « furnished 
. | GOUGH AND BOYCE, wi ir a a completely ect ne 
Tt RIG: TENTEE: ANUFACTURERS. ge stock in. six ani two 
i 0 NAL PA S AND M ‘AC ground-floor warerooms, the forming the most 
com) are O) manufac’ o' ouses, we stock of bed r om. ture in the 
na As ts are made of KAMPTULICON ufactured by other h to tase 
4 request attention to our address, LS, tat, Mie, Seeeennees Count aaa, Lenten, 
ed HEAL & SON, Telhonkam Court road, W. 
a 48 CANNON STREET. a 
= }{YDROP ATH HIC C ESTAPLIGUREN: 
le ATION IN GERM ANY, ou PRIZE MEDAL AWAPDED. hour’s distance from W Station, London) 
. ° Unlike the “ Cold Water Cure,” the treatment, being a 
~ ng eg eo el Bonn- A GLEN S PATENT ak of wenn, and. 6 ble praaemen, ta. suite te 
i aceien, tens ae te kee PORTMABTEACS and TRAVELLING BAGS | all seasons, and may be adapted to the 
prey aren, Gentlemen's Sons for the Army: | with squareopent constitutions. The locality is avd beautiful, 
ey Mercantile — —- and | " LADIES’ WARDROBE TRUNKS DRESSING | the being one of the finest og the Surrey hills. 
“Waite e 7 os spoken in his establishment, | pags, with silver fittings. Prospectuses may be obtained on application to Mr 
= Bagh lady Oe Telit home are provided | DESPATCH BOXES, CES’ WRITING snd DRESSING Maneuy, MBC. 
y - a OwAs re- | CASES, and 500 other articles for nome or continental | — = 
E pon toply to Herrn Director THOMAS, travelling. Illustrated catal by post free. 
asse, Bonn-on-the-Rhine.—Fre- | “igo, "ailen's Barrack Furniture Cata gue ef Portable Bros! ORE CONSULTING A DENTIST 
. of steads, Drawers, Easy Chairs, 8 8 (free of charge) MER WEBB’S newly- 
aly, Canteens, &c., by post free. invented ms unequalled on of MECHANICAL. 
ADOPTED LARGELY BY HER MAJESTY’S J. W. ALLEN, Manufacturer ana Patentee.37 West | WURK, cunstructed on the on ented improve- 
Strand Lendon, W.C. ments in existence worthy a 27 New Bend 
GOVERNMENT. 
LIGHT ND D E ——_ mn | £0, Wiw.—late wits itr Bolly» Grosvenor 
70 + 1 
(uae, BT, AND DURABLE | })EANE’STWO-HOLE BLACK PENS | Dies, ay sone ‘nscos cpuiene Be rl 
Hi roaco: which are unequalled for their durability and easy 
| N's PATENT “ASPHALTE ROOFING | action, are adopted by the gentlemen of tne Stock Ex- 
der as been extensively used and prenounced efi- | change, and the principle bankers, merchants, and public De. LOCOCK’S WAFERS F OR 
: ‘nd particularly applicable for warm climates. companies of the city of ieoaee, Sas besides several of Her Colds, and Hoarsrness.—Letter rec*ived 
Ae men conductor Majesty's judges, most eminent counsel, and the 28, 1868, from the Rev. George Warne, 
i era being packed in rolls, and not + reverend the clergy. Their ch and popularity has 36 Sprinaield lace, Leeds:—‘ Whenever in times of 
| a ames in induced many unprincipled to put forth imit.tions | hoarseness from coli or excess of ic 
} effects a saving of halfthe timber usually re- | of the genuine articles, which are equally useless to the | speaking I have taken Dr Locock’s Wafers, | have 
purchaser, and disgraceful to the vendor. The pavlicace | invariably found. relief." Dr Leeock’s Wafers in 
can easily be applied by any unpractised person. | therefore cautioned, and respectfully requeaced not to | instant relief to asthma, consumption, conghe, colt 
From its lightness, ae only about 42 Ibs to purchase any as DEANE'S ane E TWO-HOLE | and all disorders of the breath and lungs. by all 
of 100 feet, the cost of carriage is small. BLACK PENS, unless each pos druggists, at 1s 1d per box. 
ton US FELT, for ~~ walls and for damp “G. and J. Deane, get hg ridge,” ctineanaraenacngnsainensictinlaaieniineattninndidiitbin ali T. 
under carpets and floor cloths; also for luing | and the box, which contains exactly twelve dozen, has OLLOWAY'S QIN! IME NT AND 
{tun houses, to equalise the temperature. there: m a variously coloured lable, inscribed, PL False . The almost 
Price, Onn Pexwy PER SQuARE Foor. “G.and J, DEANE'S Two-Hole Black Pens, 46 King | 50, a foe Ss nid ool cunauaee 
rocco Geng Supe tana FELTED SHEATH. Re eae ape men tabean the Seomt, 4 Raabe tek eaeman? 
&e. Yon x > that their custo: laints. 
TT, for Covering Steam Boilers, Pipes, V ICTORIA THEATRE. Fon catend eee te Inia tabaeneme cena he 
Mesmunenung in radiation of Hons, and saving 2 Pe —Mr J. Arnold Cave (Lessee and Manager) begs | need not be disheartened since they can defy dangerous 
Fuel. to inform his friends and the public, that his — maladies by cheeking the first evidences colds, 
testimonials, and full instructions on appli- | Benefit at this Theatre will take place on sore or neu- 
April 6. The entertainments will consistof the p wer ralgia, by rubbing Hellowa,'s Ointment twice a day 
CROGGON AND CO., ful Drama, TIME TRIES ALL. Rees owen. tar 2 upoo the skin nearest the part affected, and by taking 
63 New Earl street, BONNIE FiSHWIFE. To be re his Pills at the times and im the doses defined in I 
34 Bread street, Operetia, called, HOW TO PAY BENT Wi Wit’ UT instructions, which are intelligibly expressed 
Cannon street: MONEY. To whieh will be added, by kind permission | plainly printed for the express purpose of commiting 
Ana ion, E. of B. enaa? athe ne eetbee ait all classes a safe means of preserving gow: 
at Liverpool and Glasgow. THE WRECK AS: senntedinn ban beatith eo 
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THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


al 8vo, cloth lettered, price 7s 6d, 


EMARKS ON A GOLD CURRENCY 


for INDIA, and the introduction of the British 
Sovereign, &c.; Suggestions regarding International 


Coinage. 
By J. T. SMITH, F.R.S., lete Master of the 
Calcutta Mint. 
London: Charles and Edwin Layton, Fleet street. 


Just published, 8vo, cloth, price 6s, 
APOLOGY FOR SINKING FUNDS. 


By WM. LUCAS SARGANT, Eszq., 
Author of Social Inovators, &c. 


By the same Author, 8vo, cloth, 6s, 


RECENT POLITICAL ECONOMY. 
By WM. LUCAS SARGANT, Esq. 

Williams and Norgate, 14 Herrictia street, Covent 

— London; and 20 South Frederick street, Edin- 


IALOGUES ON _ TAXATION. 
By W. POLLARD URQUHART, MP. 
utlanueny eiges akeaeae 
nature, . 

Sanemenaek Ge. tendon: D. Wyllie, Aberdeen ; 
Edmonston and Douglas, Edinburgh; Hodges and 
Smith, Doblin. 

On the Ist April, 


Sait Det 
THE WESTMINSTER REVIEW, 


NEW 8ERIES. 
No. LXVI. APRIL, 1868. 
ConTzrrs. 


I. Don Quixote. 
Il. The Pilgrim and the Shrine. 
TIL. Modern Notions of Government: 


Question. 
IV. Hindu Epic Poetry : the Mahfbhbarata. 
YV. Popular Education. 
VI. The Church System of Ireland and Canad:. 
VII. Spiritual Wives. 
VIIL. Democra‘ic Government in Victoria. 
Contemporary Literature:—1. Theology and Philo- 
sophy.—2. Politics, Sociology, and Travela—3. Science. 
—4. History and Biography.—5. Belles Lettres. 
London: Triibner and Co., 60 Paternoster row. 


Second Edition, in 8vo, price One Shilling, 


UR DAILY FOOD, ITS PRICE AND 
SOURCES of SUPPLY. 
By JAMES CAIRD. 

“In the compass of a small pamphlet he supplies the 
clue by which to explore the th of the agricul- 
tural returns, and enables all whom it may concern to 
render the same service to themselves in every coming 
year."—Datty News. 

“Avery able and suggestive essay, by a man of 
twenty years’ ex! and close observation. We 
consider Mr 's facts and figures on the growth of 
wheat as very reliable."—Marx Lanz Express. 

“Nothing could exceed the satisfaction with which 
it was received by the learned society before whom it 
was read.” —AGRICULTURAL GAZETTE. 

London: Longmans, Green, and Co., Paternoster row. 


ust pui 
A WORK ON NERVOUSNESS, 

Indigestion, Low Spirits, Weakness, Lassitude, 
&c., descriving the only safe treatment of all nervous 
affections, sent free for two stamps.—Address Dr 
Smith, 8 Burton crescent, London, W.C. 


IN NERVOUS) 


Just published, 
A TREATISE ON NERVOUSNESS, 
Indigestion, Lassitude, Dimness of Sight, &c., 
with the means used for a perfect restoration to health. 
—Address wr J. A. Barnes, 30 Thornhill crescent, 
ill square, London, N. 


ATIONAL PORTRAIT 

EXHIBITION (Third and Concluding Series) of 

celebrated Persons who have died since 1 and of 

others before that date, Exhibition road, South Ken- 

will be opened to the public on Monday, April 
ednesdays, Th 


the Irish 


ckets, available 
also for the private view (April 11),5s* each, may be ob- 
talned at the South Kensington Museum. 
10 a.m. till 7 pm. 
By order of the Lords of the Committee 
of Council on Education. 


*E Cottage should be provided wi 
tT —D pro’ with a Water 


IRON CISTERNS. 
F. BRABY and C0., 

Ha laid down extensive and improved machinery 

in of : 

r BD. ee Solis WHARF, 

Wrought Iron Tanks, Galvanised or Painted, 

Of superior quality, at reduced prices, and at very short 


notice. 
All orders should be addressed to 
F. BRABY and CO. 
3 (Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


36s THE MAYFAIR SHERRY. 36s 


Fit for a Gentleman's ‘Table. 


BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, S.W. 


(jHARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


86s THE MAYFAIR SHERRY. 36s 
UNVILLE’S OLD IRISH WHISKY, 


BELFAST. of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the qvaity of which is 
equal to the finest French brandy, msey be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


, 

K INAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s $d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan’s 
LL Whisky.” 


, , s 
ALLSOPP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now regi orders 
for their SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 

, on “ ALLSOPP’S PALE ALE” being 
specially asked for. 


XETER HALL.— MESSIAH.— 
Mr SANTLEY.—PASSION WEEK PERFORM- 
ANCE.—Monday, April 6—NATIONAL CHORAL 
SOCIETY. Conductor—Mr G. W. Martin. Miss Banks, 
Madame Osborne Williams, Mr George Perren, and 
Mr Santley. Organist—Mr ‘J. G. Boardman. Band 
and Chorus, 700, Tickets, 2s, 3s; numbered stalls, 5s, 
10s 64, 21s.—Offices, 14, 15 Exeter Hall (first floor). 


HEATRE ROYAL, ADELPHI. 


Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Melion. 
Triumphant success, 87th, 88th, 89th, 90th, 91st nights, 
of NO THOROUGHFARE. 

Mr Fechter and Mr Benjamin Webster. 

Monday, and during the week (Good Friday ex- 
cepted), a new Farce by H. Lemon, Esq., GO TO 
PUTNEY, a Story of the Boat Race. Messrs G. Bel- 
more, J. G. Taylor; Miss Maria Harris, Miss Emily 
Pitt, Miss Nelly Harris. After which, at 8, NO THO- 
ROUGHFARE. Mr Fechter, Mr Billington, Mr Neville, 
Mr G. Belmore, Mr R. Phillips, and Mr Benjamin 
Webster; Miss Carlotta Leclerq, Mrs Alfred Mellon, 
Mrs Billington, Mrs H. Lewis, &c.,&c. Commence at 7. 


Royal STRAND — THEATRE. 


Sole Lessee and Manageress, Mrs Swanborough. 
Enormous attraction for the Easter Holidays. Pro- 
duction of a grand, eutirely new, and original bur- 
lesque, in which Miss Lydia Thompson will make 
her first appearance at this theatre, and Miss Ada 

Swanborough will appear. 

On Saturday, April 11, the performances will com- 
mence at 7, with SISTERLY SERVICE. Mr Belford 
and Miss Amy Sheridan, her first appearance. After 
which, the grand new and Ss burlesque 
extravaganza, by William gh, entitled THE 
FIELD OF THE CLOTH OF GOLD. Splendid 
new scenery. New mus‘c and gorgeous dresses. 
Characters supported by Messis D. James, Thorne, 
Turner, Fenton, &c.; Mesdames Ada Swanborough, 
Lydia Thompson, Amy Sheridan, F. Hughes, E. Holt, 
ané a numerous corps de ballet. To conclude with the 
screaming farce, MARRIAGE AT ANY PRICE. 

On ‘thursday next, a grand extra night, for the 
benefit of Mr Edward Swanborough (Treasurer.) 
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A 1 CLASS ENTERTAINMENT 
unprecedented. 

A stronomy showing “the Celestial Wonders.” 

A palysis Spectrum wondrouvs!y applied. 

A rchitecture contrasted, with illustrations. 

A byssinian Explorations, with graphic scenes. 

A Young Lady suspended in the Air. 

A ld Home Manifestations exemplified 

A utomaton Chess Player's skill displayed. 

A n Economie Norwegian Cooking Apparatus. 

A utomatic Leotard continues to surprise. 

A wondrous sbilling’s worth. 

A tthe ROYAL POLYTECHNIC. 
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[April 4, 1868, 
NAMUR AND LIEGE RAILWAy 


6 PER CENT. PREF SHARES 

The proprietors of the above investment whe be: 
not as yet replied to the propssal for 7 
shares, according to the circular issued 4th Jannec 
ultimo, are urgently requested to do go, in order thet 
po delay may occur in carrying out ah em 
evidently beneficial to their interest, and that they may 
be inc'uded in the partici of the ‘2 
order, H. WELLINGTON VALLANCE, *| 
Solicitor to the r 


Moorgate House, 33.Mocrgate street, 


NICOLLS GUINEA WATERPROOP 
iN TWEED, and their Two Gunes MBLTOR! 
CLOTH OVERCOATS, are patronised by 
all over he oe stened 
Ladies Water, " loaks, On: ; 
RIDING HABITS, 3to6 Ul a 
EQUESTRIAN OUTFITS COMP: 
H. J. and D. Nicoll, 114 to 120 Regent Street, 
Manchester; = 


Cornhill, London; 10 Mosley street, 
50 Bold street, Liverpool. 


SERVANTS LIVERIES, BEST, af 
H. J. and D Nicoll Iie . 1 
. and D. Nic 14 to 120 Regent street, 99 
Cornhill, London; 10 Mosley street, Manchester: 59 |; 
Rold street, Liverpool. y =o * 
(SHARLES MEEKING AND @, 
; 45 Holborn bill, | 
Are now selling Cheaper Goods in FANCY DRESSES, |} 
HUCKABACKS for TOWELS, TABLE i 
MANTLES and CLOAKS, and every other Article far | 
Personal Wear and Household Use, than they have had |! 
at any time during the last TEN years. H 
BRUSSELS CARPETINGS, | 
MUSLIN CURTAINS, FU8NITURE D } 
end CHIN! ZES are about ONE FOURTH ies ip 
price than they were last oping | 
WORSTED DAMASKS, REPS, S'LK STRIPED} 
TERRIES, and Handseme and Warranted 
CABINET FURNITURE, are at such reasonable } 
as will both please and surprise any boyer. 
CHA G axp 00, 
Brooke House, 141 and 142 Holborn } 
Corner of Brooke street, near Furnival’s ian, jj 
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SECOND-HAND FIREPROOF) 

SAFES.—Why purchase new safes when yous 
have second-hand, by Milner and every other eminent |) 
maker, equal in every respect to new, at ‘wif thei 
prices, from insurance conipanies, the 
other bank failures? Prices free.—Griffiths, 43 ¢ 
street, B.C. 


TO SHIPPERS AND EXPORTERS | 
MELNERS' STRONG HOLDPAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 


burglar. Wanted wherever cash and books are 

In quantities at wholesale prices. Miners’ Phanix 

Safe Works, Liverpool, the most extensive and com- 
lete in the world. Depots: Liverpool, 

Bnefiield, Leeds, Hull; London depot, 47a 

street, City, near the Bank of Engiand. Circulars 

by post 


IMPREGNABLE SAFES AND TO0KS 
MESSRs HOBBS, HART, & 00} 


call the special attention of Bankers, Goldsmitts, |) 
Jewellers, and others in ‘ion of valuable H 
to their Newly-Paiented Safe, which is so / 
as to be impregnable against the artifices of the BUR 
GLAR in the uss of the Drill, the Wedge, the } 
or tie Crowbar, by having its sides and angles | 
together by a system of dovetailing, instead of the old | 
practice of rivetting ; the Safes t eing filled with 
iron, so as to form a homogeneous mass with the 
of the S.fe, overlapping each ether within them. 
Doors are also protected by a newly-invented 
which is invulnerable against the most skilled 
cf Burglars, as well as the most scientific i 

Locks uf every description for Mansio s, Hot 

Dwelling-bouses, &c., at moderate prices. 
Price Lists free on application to Messrs 


nd Co., 76 Cheapside, E.C. 
PARTRibDGe AND PEL | 
WHOLESALE and EXPORT STATIO! | 
Contractors with the principal Institutions, ) 
Firms, Clubs, and Railway Companies in the Kingdoa, |} 
192 Fleet street, London, E.C. Carriage paid ay) 
railway station in England upon orders over 208. 

The stock of Messrs P. and C. consists nA} 
first-class Envelopes, Paper, Account book, &., / 
ordered, “ cheap stationery” can be supplied at 
considerably lower than any other house, as P. 
being peper makers’ agenis, purchasing 
the mills,” are enabled to supply the public a 
profit ouly,” a saving to the consumer of at ‘ 
per cent. b | 

NOTE PAPERS AND ENV 
Super thick Cream note 
Extra super thick ditto 
Patent Straw ditte .... 
Large biue cou.mercial . 
Tivted lined India note, 5 col 
1s 6d, or 5s 6d per ream. 


Large Blue commerc’al diito.......... 
Or 20,000 for £ 
Boff colour (for circulars, &.) . 
Or 50,000 for £6 
Foolscap official .... 
50,000 of any size or quulity always 
Colour stamping (relief) reduced fo 1s pes 
Polished steel Crest dies, engraved in the best style 
Ss each. Crest and motto, 6s 6d. Monogram 
Business or Address dies from 23 6d. 
An illustrated catalogue, containing full descriptiae, 
with prices of Inkstunds, Stationery cabinets, POMM 
scales, Despatch boxes, Writiug cases, &¢, cu, pO 
free. Established 1841. 
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